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Date
Parties

I? Febiruary, 2006

' Naﬂ@nai Bic E.Eraerqy (Xunxsan) Co., Ld. company organized and exnstmg

*under the laws of the Peoples Repubhc of China, which has ifs business
-office at Room 1611, Office Tower 1, Henderson Center, No. 18
Jianguomennei Avenue Beijing, (Seﬂer) '

Climate Change Capltai Carbon Fund s.a.rl, company orgamzed and
existing under the laws of Luxemburg, acting through Climate Change
Capital Limited (i1 its capacity as fund manager), which has its business
-office at 49, Grosvenor Street, London (Buyer)

'Recstaﬁ

B

T he Sclic,r owns an emission reducucm project whxch it mtendx to register as a Clean
szvdopmcnt Mechanism pm;mi wn,h the CDM hxcm}iiw Board.

The Buycr and the Seiler have each wprewcd an mternst in pursuing thu CER Tran Schfl(m

. under an FRPA.

”I hb Seller wishes to grant the Buyer durmg : the Fxclusw;ly Period the exclusive r;g,ht tor

negotiaie with the Seller in respect of the CER ’I ransaction and to undmrtake the E%wers Due

“Diligence of the Project.

.The parties intend, subject io {he process t,stabhshed in this DLCd o enter Eﬂii} formal Tugai

arrangements to record and give effect to'the C LR Transaction in the form of an ERPA as

- soon asmawnab[v pmcucable :

;Operative provisions

oL

12

‘ Exciuswx%y _
Durtag the quluswm* Permd the E;ellor grants she Buycr the L‘XLIUSWL right to:
{ay nwot:au, with fhe %i?er in Matmn m the (_}*R !ransa{,[mu and

by carry out cnqumes mciudmg Du(, I)xhgﬂuce rw;ev\ in relation to the Project.

During the Exclusivi ity Pmod the &ﬁ:iler must not:

K {a‘) 'Pmmo“rt (or afrange for any third party w0 Promow) any GHG Reductions, ERs or

HATRVISYODMSEME e T Do _ Dead of Exclusivity -

=€ “I ‘Ks 10 be generan,d by the Px aject;

(b) _ ‘;B“ agree to sell or gmnt any oihcr rights whatsoiever to any GHG Reductions,
‘Emission Reductions or CERs generated orto be g g,ermmtcd by the Project to any third
party; and B ,

{c) - not create or fﬂ_low any Fncumhmnw to be urmﬁed ovu ihe CE }{s 1o be generated by

. the Promui

=
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Process

The Parties agree on the -fai'im“vinﬁ process during the Fxc]usivify Period:

2.1
.(a,) the Setler will, within 21 days from the execution of thas Deed, promptly pmwd@ the
- Buyer with all Material Iniormanon including any spe,cxﬁc mformatlon requested by
the Buyer;
(b} the Buyer will condugt its Due Diiig&hce: and _
(c) if the resuits of the Due D: ligence are satistactory to the Buyer, the Buyer will znfm m
the Seller that it is preparcd to-enter into mgoi:mtlom with the view to being able to
- dgree and enter :mo an FRPA : :
3 Terms of ERPA |
3.1 The pctmes agree to use the Term Sheet as an initial basis for negoﬂa‘cion of the commercial
terms of the CER T mmactmn ' _
3.2 Duri ing the E-xclumv;,ty Pcrlod, the Buyé‘r offers to the Séiler, and the Seller shall select from
and agree 1o one of, the fbif{)w_ing pricing and pa.yment optﬂions for CER Transactions:
| @ Option Al (Down- p‘lyment & F;xed Pm:c) The Buyer may pay a Downpayment
: of€1L.05million, and a price for cach CER Transferred between € 6.5 and €7.5 for
- 100% of the CE Rs from the Pr ajen,t or o
(B) {}ptmn A2 (Down- paymenl & Flodtmg Price): The Buyu“ may pay a
- Downpayment of €0.84 million and pay. pursuant to a profit sharing structure at the
~ higher of €6 or 50% of the arlca of a E uropa.zm Union Allowance: or
() Cption B {NG I)ews;~payment & Flmd Pr xe:e) The Buyer may pay a price for
, each CER Transferred bc,mecn € 8.0 - 9.0 for 100% of the CERSs from the Project; or
R ()ptmn B2 (No Down- paymmt &TF I"!cmtmg Price): The Buyer may pay pursuant to
a profit sharing structure based on the }nghm of 6(}% or €6.5 {or each CER
Irausiermd . .
3.3 In ¢ach case set out in Clausu 3.2 above the Buye: wou]d be prepared to under 1ak<, the
: folk)wrng, o ‘
~{a) Contract and pay for thc prepﬂmmm dwelopmem and submission of the Proje
o = Design Doctiment; .
(b ' Pay the Rcy%rmt:cm Costs «13&(}01&&(1 with ﬂlc Pr o;ect and
{e) Contract and pay im ijeut ¥ alidation,
34 The parties will only become legally baund 10 the LLR [mnsaufﬁon upon execution of a
© " negotiated ERPA on thc basls Gf the Buyer's Due D]i:gcnce
. To the extent that there is any mcons,sqte‘nc} between this j{)wd -and the terms of any hRPA

- entered into between the Seller ar}d the Buyer in rehmon 0 the purchase of CERs, the terms of
- the ERPA will prevail, :
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Seller's Obligations

During the Exc!us;ivity Period the Seller r:nust:‘

(@) promptly provide all Material 'Iuibrmétion to the Bléyer and provide any additional
- Material Information to or'as directed by the Buyer upon the reasonable request of the

Buver; _
(by do all things redsonably necessary to assist the Buyer, its staff and consultants with .
. Due Diligence enquiries and answer all reasonable questions; :

¢} cooperate with the Buyer to develop any necessary documents incidental to register
and operate the Praject as a CDM Project; and

(d}  inform the Buyer of any events or ciroimstances which may impact on the ability of |

the Project to crealf; and transfer CERs and/ot the ability of Seller to perform any of its
- obligations under this Deed, S : ' :

Costs

The parties acknowledge that the Buyer may iimur"‘cci*tain costs during the Fixcfusivity Period
- with respect to its Due Diligence in relation to the Profect (Due Diligence Costs’).

If, during the Exclusivity Period, the Project En_tiiy breaches any of the obligations set out in
clauses 1,4 or 9 of this Deed, terminates negotiations on the CER Transaction or does not

- proceed with the Project for any reason, the Project Entity mgét pay to Buyer all Due
“Diligence costs incurred by the B_u;'/crﬁ-a_nd any Project Development Costs already paid for by
-the- Buyer up to a total capped amiount of €200,000 Euros, upon receipt of documentation

evidencing that the Buyer has incurred such costs.

Subject 1o clause 5.2, if the Exclusivity Period expires and a final ERPA has not been ertered

. into, each party shall be liable for any costs which it has incurred prior to the date of expiry.

Subject to clauses 3.2 and 3.3 and the subsequent agrecrhent between the parties on one of the
pricing and payment options set odt theréin and the Term Sheet, the Seller acknowledges that
it will be responsible for its own costs associated with (1) the Validation and Registration of
the Project, and (if) operating the Project as a CDM project activity, and the Seller agiees to

- “pay these costs, from time 1o time when they become due.

Subject to clauses 3.2, and 5.1t 5.4, cach party will be responsible for any costs and
disburseménts which it incurs it the negotiation, preparation and execution of this Deed and

: the ERPA.

Warranties

Each party warrants and represeits to 'ihe_o:ther party that: -

{a) - itisduly org,aih_ised and validly éxi&itihgundm’ the laws of its governing jurisdiction
Cand Js qualified to conduct its business in that jurisdiction; B

NONE it has the power and authority to execute and deliver this Deed and to perform its

obligations under it and has taken all necessary actions to authorise the entry into and
“the obs_ervar_xce and performance of its.abligations under this Deed: '
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- {c) the entry nto and 6bservanw and pt:riormanw of it‘; obiigatsom under this Deed do

~ mnot violate or coniflict with or require any consent or waiver under any of the terms or
~conditions in its goveraing documents or any material contract to which it is a party
ot by which any of its assets are hound or affected, or any apphcah]ﬁ) law; and

(d) this Dced constitutes a _egdi, ahd and binding obhg:ahon on it enforceable in

accordance with its terms by an appropriate legal remedy.

Indemnities

Subject to clauses § and 82, in t}m c%m that a pari\/ bt‘emhes any of its obligations
undertakings or war 1anuex i this F)ccd it must 111dc*mn1fv defend and hold harmiess the other

- party for any ensuing. liability and loss othf,r than comcquential loss, inctuding a party™s
- related expenses, which arise out of such breach by the party in default. To avoid doubt, in the

case of the Buyer such loss may include bist is not limited to the Praject Development Costs,

E " and the Due Diligence (J()sts aud Ioss asscmamd with the dhc%o‘%m"e of Confidential
. 'Iniormaﬁon

h is not nm,em,dry forthe p.m} to incur any expen\(. or to make any payment before mfurung

L a right of indemnity under this ddusu 7.

‘82

Term and Termination

The Buym may terminate this Dt":td by nntacc, in wntmg 10 tht, Seller at any tune upon’ lhe
oceurrence of one or miore. of the foliowmg

. -"(a)_ Hn., Seller iy unablc to makg proper progms o the negotiation of 1he ERPA, amci/or

the implementation and/or develnpment of the Project, and following a written rcque&;‘r.
from the Buyef to rectify the issues, in the Buyers sole d[sorumn the Seller fails to do
- 50 within a reasonable pcnod af time:

'{b_) ‘ Paduw by ihe Selk,r to Lomply wah any QF the terms m’ this Dmﬁi .mdz’or
{0) Fnd of the Exdus:v:ty Pc;rmd

Jn 1he event of a u,mmmf,mn of th:a Deed purm:ant to ciamc 8. l(b} or 8.1(a) in cucumstam;,es

other than those outside the conitrol of the Seller, the Seller must pay to Buyer all Due

- Dilizence costs incurred by the Buyer, and any Project Deve[upmm’t Caosts already paid for by
-the Buyerup to a total capped amount of €200,000 Euros, upon receipt of documentation
: .wide,ncmg thaf the Buyer has incurred such’ wsts

< The respcctwc r:;:,his and Qb!xgﬂatzcms af the pamas ummincd mthm clauses 5, 7, 8 9, and 10
o will survive any tbnnmatmn of this I)wd '

‘Confidentiality

_'Subjec% to clause 9.2, a party in receipt of Confidential Information of the other party under
this Deed miust not; T - SRR -

(a)  make p'ubiic or disclose that 'Ct;hﬁde:nﬁa} Information to any third party: or
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{(b)  make oraflow to be made copies of or extracts of all or any part of the Confideniial
- Information except for the puirposes of this Deed.

. Nothing in clause 9.1 restricts the disclosure of Confidential Information: _
" {a) o the CDM Execiitive Board 1o the extent that such disclosure is required (¢ conduct
‘ the Project as a CDM project activity and to issue CERs for the Project;
(b} to thie Designated Opémﬁoha} Lntity for the Project, provided that the Designated
- Operational Entity, and any of its directors, ¢mployees or officers which will view the
Confidential Information, acknowledge and comply with confidentiality obligations at
least as stringent as those contained in this Deed; L
‘ ..(fc) to the Designated N’ati(mal"_Aut"ho'x‘ity of the Host Country or the country which
approves the pattigipation of the Buyer in the Project, to the extent that such
- disclosure is required to receive approval of the Project as a CDM project activity:
Codd) that an emplq}&:m ageﬁt or adviser of théf’art’y negeds to know, but only where such -
: ~employees, agents or advisers have been required to keep the information-confidential
- on terms no less stringent than this Deed; ' ' :
ey in proceedings before ény_ court ()t*_tfiburla}_ arising out of, or in connection with, this
Hy  ifrequired under the i‘:ﬁ.@i’jﬂéti@ﬂ_&l Rules to register the Project as a CDM project
- activity and to issue CERs orany law, or administrative goidelines, directive, request
or policy, whether of not having force of law; ‘ '
{2y whete the disclosure has beefi approved in-writing by the Parties,
93 The obligations under this clause ¢ shall endure for a period of two (2) years from the expiry
' of the Exclusivity Period. ' AR -
10 Dispute Resolution
101 The partics shall atf‘t:lnp@i'ﬂ-g,oﬁd faith 1o resolve any dispute arising owit of or iri connection
- with this Deed, ihcluding any question regarding its existence, validity or termination,
promptly by negoliation bétween executives. S
10.2 Ei_thér'party may commence the ti_egqtiaii(m'by gi;ui_ng the other party writien hotice m"aﬁy
o dispute not resolved In the normal course of business (the Dispute Notice).
10,3 Ifﬂiéﬂ_ismm has not been resoly'ed :by’negotiétiﬂn within 30 calendar days of‘deli\?ery of the

Dispute Notice, the dispute shall be referred to arbitration by a request for arbitration from one

party 16 another (the Reigtiest for Arbitration) and finally resolved by arbitration under the
Rules of Arbitration of the International Chamber of Commerce, and the parties agree tha, if

“any dispute is submitted to arbitration: .

“{a) such dispute arising out of or i.ﬂ;c_(';nr'zecﬁ{')zi with this Agreement will be final Iy settled

under the Rules of Arbitration of International Chambier of Commerce by one
arbitrator appoiiited in accordance Wwith the said Rules; :

(b)' the seat, of legal pIace, of a;~'bitiat,ion}. will be Singapore; .

e} the language to be used in the arbitral proceedings w:ll be English: and
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: (d) - all arbitration costs (includiﬁgﬁ legal costs) will be borne by the unsuccessful pzmy
unless otherwise determined by the arbitrator(s); :
() the parties agree to carry out any arbitral award without delay. _
104 Nothing in this clause 10 shai.lspréveﬁt-f;t'ither party from héviﬁg recourse o a court of

~competent jurisdiction for the sole purpose of seeking 4 preliminary injunction or such other
‘provisional judicial relief as it considers ngcessary to avoid irreparable damage. '

11 General |
111 Without limiting any other proyiéiané'df 'Lh_i‘_.é Deed, each party must, whenever redsonably
- requested by the other party, promptly do or arrange for others to do, everything reasonibly
- mecessary or desirable to give full effect o this Deed and the CER Tragsaction cotitgmplated
by this Deed. ' : ' _ )
i 1.2 This Deed is legaily binding and is gé)v‘erined by the laws of England and each party submits to
the exclusive jusisdiction of the arbitration body described in clayse 10. :

s

113 Ifaterm of this Deed is found to be wholly or partly void, invalid, unreasonable or otherwise
: “unenforceable, that term will b&dﬁ:&:i!]f’;d_tﬂ be severed oF modified to the extent necessary to
~make the balance of this Deed and that term enforeeable or reasonable,

114 The Contracis (Rights of ﬁ?‘i}fd Parties) Act 1999 shall not apply 1o this Deed.

" 12 Definitions
12,1 The following words hzive_thes;&::nwahings’ unless the '_c:.on_trai'y intention appears:

CDM Execuiive Roard meafz:i the executive hoafd of the Clean Development Mechanism that is
- referred to in Article 12, paragraph 4 of the Kyoto Protocol.

© CDM Related Costs means any cost, fees or expenses in relati R To'estab%ishing the Project and _
obtaining Registration of the Project with the CDM Executive Board, including but not limiting to any

- cominercial, legal or technical advice required to ensure the Project is in accordance with the
nternational Rules. . - : o R o :

CERs mean (i) Certified Emission Reductidns {ssued by the CDIM Executive Board for CDM projects,

~as described in the International Rules; or (if) if the CDM Executive Board is not yet issuing the
= Certified Iffj‘riq.;issi'ou‘Redu@tions described in paragraph (i), the legal title to Verified Emission
* Reductions from the Project. P e
- * Cleasn I)evelbpnfém Mechanism 'Qr CDM means the mechanism defined in Article 12 of the Kyoto
Protocol, : L S S . _ »

‘:' CDM Executive Board means the executive board of the Cieani)avé[opinem Mechanism that is
~ constituted under Article 12, paragraph 4 of the Kyoto Protocol,. ‘ '

- Confidentinl Information means the following mformation:

{a) - the terms and conditions of this Agreement; and
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(b)  all information provided by one'party 1o another party in accordance with the provisions of
- this Agreement to the extent that the information is marked as confidential or is by its nature
inherently confidential, - - : '

but does not include information:

‘ {'aj that, at the time of the first disclosure 10 or observation by the party to whom the information
- was disclosed, was already in the lawful possession of that party: -

5 (b) ~ that is or becomes part of the public domain (other than by an act of a party to this Agreement),

e thar is disclosed to a person who is not a party to this Agreement pmvidéd that information
: ‘was not obtained directly or indirectly from any party to this Agreement;
Com*efztfon means the United Nations Framework Coﬂveﬁtien on Climate Change adopted in New !
York on 9 May 1992, ‘ ‘ C :
Deed means this deed and any annexures and schedules to it. : S
Designoted National Authority means the government autherity of a party to the Kyoto Protocol )
responsible for approving projects for the purpose of the CDM under the International Rules.
Downpayment means any amount o be paid by the Buyer pursuant 1o clause 3.2; _

DPue Diligence means the due diligence review of the Project, the Seller and any parent companies by _ ,
the Buyer and its advisors, including, but not limited to; (i) the legal status of the Project and the Seller, B Z
(ity an invesiigation into the ereditworthiness of the Seller and any parent companies, {iii) an _ i
¢valuation of the Project's-technologies and the Seller's ability to implement the Project; (iv) the. a
“eommercial viability of the 'ijeéi_and {v) the Project's environmental and social performance, R

" Due Difigence Costs means the Buyers costs associated with undertaking Due Diligence on the
Project. o SR B g

Emission Reduction or ER means aGHG R.edu_ct_-fon which hag been or will be verified by a
Designated Operational Entity in complignes with the standards established in the International Rules,

Encunibrance tmeans any mortgage, charge, pledge, lien, assignment, security interest, title retention,
‘preferential right, trust arrangement, contractual right of set-off or any other security agrecment or
arrangement m favour of any person by way of security for the payment of a debt or any other
monetary obligation, o S o

- ERPA means a CER pﬁi‘cha‘gg agreement between the Seller and the Buver for the sale and purchase
~of CERs, : C C :

. _Exauéivi{ppgﬁad méans the period from the execution date of this Deed uritil 5.00 pin Central
- European Time on the earlier of: o : o ‘

{a) the day on which an executed ERPA énters into full force and effect; ' A
by the date on which the Buyer gives written notice that this Deed is terminated; or - 4
(c'.)_'  the expiry of 90 day p‘f:riod from the execution date of this Deed, e

‘unless extended by mutual agreement.
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GHG Reductions means the removal, limitation, reduction, avoidance, sequestration or mitigation of
Greenhouse Cras emissions achieved by the Project, medsured in metric tonnes of carbon dioxide
equivalent. e S ' '

- Greenhouse Gas or GHG means one or more of the six greenhouse gases listed in Annex A of the
.- Kyoto Protocol, which are carbon dioxide; methate, nitrous oxide, hydrofluorocarbons,

perfluorocarbons and sulphur hexafluoride.
“Host Country meavs the country fisted as si;eh in the Term Sheet.
+Anternational Rules méans the UNFCCC, the Kyoto Protocol, the Marrakesh Accords, decisions of

the CDM Executive Board, and ANy SUCCESSOr or supplementary international agreements or decisions,
- as amended from time to time. - ' ‘ TR ' ' ' '

Lyato Pratocol means the protocol to the Convention, adopted at the third conference of parties fo the i
. Convention in Kyoto, Japan on 11 December 1997, B : ‘ .
. L . [,\

-Mdﬁ:kkesk A{"cc}_nﬁs means Decisions _2/’(;313;? through'to .D_écisici'n‘_M/C P.7 inclusive of the Conference :
of Parties to the Convention, in its seventh section, held dt Marrakesh from 29 October 2001 o 10 _ LA
November 2001. ' ' o ' ‘ '

‘Material Information means all information rea;;s_onabiy'réquired by the Buyer to carry out its Due

Diligence enquiries and in its capacity as a prospective puschaser of CERs from the Project, and al

- information reasonably necessary to facilitate and promote the parties reaching agreement in relation
to whether or not to proceed with the CER Transaction, -i'nci_uding but without limitation documentary
evidence that the Seller is the sol¢ legal owner of the Project and is entitied to any CERs arising from :
the Project. - 0 e S C _ _ -

“Project means the Project listed as such in the Term Shedt.

* - Project Desigti Docliment means Ilw:'de;'sc:ription of the project prepared in accordance with the
- International Rules-for the purpose of Validation and Registration. - :

- Project Design Document Costs or PDD Costs ieans the reasonable third party costs associated with
“the development of a Project Design Document, : ' : ' :

 Praject Development Costs means the PDD Costs, Validation Costs and Registration Costs,

- Promote means to advertise, market, display or comimiunicate or o agree to do any of the foregoing in

such a way that may suggest, either expressly or impliedly, that the CERs created by the Project are, or
at some future time may be, available for purchase and includes written and oral representations to that
-effect. ‘ ' ~ - - a K '

" Registration means the formal acceptance of the Validated Project by the CDM Exccutive Board as a
CDM project activity. S

- Registration Costs means the costs imposed by the CDM Executive Board and which are associated

with the Registration of the Project as a CDM Project. ' B

- Term Sheet means the indicative conditions to form'the basis of an ERPA, as set out in Schedule 1
~and referved to in clause 4. . o - ; : :

D

Third Par{y'ﬁﬁi?r'meahs any offer by 'a_my, third party o purchase a_ﬂy'(_?.ER.s or ERs from the Project
subsmitted to the Purchase on expiry of the Exclosivity Period. Sl :
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: _Valg(!afmn means the mdcpendem waluaﬂon o

f the p'i‘()jt,bt bya Dcs:gnatenﬁi Operational Entity

against the:: requireiments of the CIIM on ihc has:s of thc Project Design Document.

Valtdalm;z Costs means the rcasonabia tinrd
: ijeu

“Execution

- Sﬁgmd s‘ealed and delivered for and on
behalf of: :
" Climate Change (,xszm] Cd¥ bon Fund'
oAl
. by duly auth.ﬂmsnd mg,natones. :

Authom sed %: g,natol ios
Date: _
f et

} ;gu‘&f‘

| ."]Namex dnd titles of Authonss,d E;zonatonm

S ‘(pleaﬁe pum)

| 334740 S YDDMS M

. Authomed o Tgﬁll'
'{)a?e ‘.

paﬂy costs mvelwd in undumkmg Vahddh(m of the

Sng,ned qca[frd and delivered for and on

behialf of:
Natwm% Bm }anerg} (Xunxian Co. Ltd)

.by duly 'xuthonsud ngnatones

W{?L

_ (pinasa prmt)

W
N \ “W\(\SP WS A }’J :} d’ , ,. ’

Na:ms and titles of Autho: ised ’Slgmmmb

K. o
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Schedule 1:

“E"erm Sheet for Emlssmn Reductmn Pumhase Agreement

_m?cmeﬂ Pomt
""‘_Opuﬂn

~Condition Precedents

W_Pm;ect Partmpamf

) Comcqucmcs of Transfer .

- Fallure

- Taxes

National Bip

iﬂ't(m) C LI(/ T
und ("¢4[ )

,uﬁf?bl ¢ ar!rfm

“henge

- CLRa fmd all wzdwivmg mghtv 10 the w.fm‘ed entission re:cfuc*rmm

h z:?duye}‘u ; .
 Seller gmrzm i%u}fer the (),n:mn m ;mrchatv

Jor f!ais i’m;ccf. where

The total amaonnt of C!f R:,{ genéraied h)‘ the ijec'f jrom the jmsr day (5} the

Crediting Period il 31 December 2012, to be Traniferred in accardance
: -wu’h fhe) ?"ram j@i" Sc‘hcdu!e

The Bzfye: Shall &)j?er i £f’;rc bei!w (md {h@ S‘eﬁe; sﬁea!! se{&’f amf agree to

one Bf, the price and ,wxymerrt options for CER Transactions provided in

clanse 3.2 of rha operative pmws;rms af fhw Exclusivity Deed.

The 13’11) o 5:‘15:]! pay for the P oyeu ﬁevalopmwt Costs as set owt in the
Exclusivity [)é’é?d :

Down- ;mymym f,f any, shall he paza’ w:f/‘tm 21 days of the latter to ocoenr (J}'"

FProject (Lomm.'a'\s’ffmmg, ijecf Rsﬁgmﬂ gtion or m,marwe of the ERPA,
pf*r)vza'ed ﬂqai

- the Sel&’er has p} owa’ed the Bay«)} with an imconditional
and irrevocable bank guarantee for ihe full antowt of any
I)uw.vzpaymewf

e iw Buver i listed as a Project Pm‘{fdpcml in the PDD
- and has been m)lr/wci 10 the € ”DM EB as the Focal Poin;
ol . :

- The fye!/er hers saizs;‘wa’ iy ofher pr&wmfzizom sel f}ut in

N the L“Rf’fi

equivalent to this Project. on substantiolly the séme terms and conditions gs
such option wifl be offered to the Buyer within 6
: r}f the ERPA for this ij@cr

® Regm‘mrwn qf Pf();cﬂu’ fma' 8?0 eF [iste
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- Seller shall not be able fo assigh or movate

.-oonsequence of CERs being issied o it or the Buyer, fr:s:']m!rfﬁgﬂsr't!'w
—avoidance

of doubt all regisiry reluted charges other than as set ol in the
Lxclusivity Agreement. CERs shall be transferved free of all taxes, charges
or other dﬂ;;iuctfcjms. “The Biyer shall be responsible for wll faves it is fiable,
under national law, for in respect of taking delivery of and purchasing
CERs, R R

gh its obligations without the
Buyer's consent. The Buyer shadl be free to assign and/or novale ity rights

- and obligations to any party with an equivalent or betier credit position. :
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