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Mexico City, October 5, 2007.

Trojes Hydroelectric Project Monitoring Report

Trojes hydroel ectric Project was developed by Impulsora Nacional de Electricidad S de
R.L. de C.V. and Hidroelectricidad del Pacifico S. deR.L. deC.V.

Trojes Project islocated at the Trojes Dam in the Barreras River, 50 Km south-east of
the city of Colimawithin the state of Michoacan

The project started commercia operation April the 1%, 2003. The Project Crediting
period is 7 years starting from this date, and can be renewed for two more 7 year
periods.

The Verification Period is from Desember 1%, 2006 to September 30", 2007.

The table below contains the electricity generation of the project and the estimation of
CERs generated by it, taking an Emission Factor of 0.531 Ton CO2e/ MWh.

As the Methodology uses an Ex Ante Emission Factor, it is sufficient evidence to meter
the electricity generated by the project.

To measure the electricity generated in the project there are two different meters, one of
them is owned, and checked by the operating company (MYOCEN S. deR.L. deC.V.)
and the second one is owned and checked by Comision Federal de Electricidad (CFE).

As CFE isthe entity responsible of charging for the wheeling cost to the project, it is
CFE who officially establishes the electricity generated by the project and actually
billed to the consumer partners.

For this reason the project meter is only used to verify that CFE’s meter works well.
The numbers shown in the table below are the actual numbers that Hidrodl ectricidad del

Pacifico S. de R.L. de C.V. invoiced to their consumer partners, copies of the invoices
are annexed to this document in electronic format.
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Period 2003 2004 2005 2006 2007 TOTAL

ELECTRICITY SUPPLIED (INVOICED) IN MWH
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To operate the project a special operation and maintenance company (MY OCEN S.A.
de C.V.) and their personnel was trained in order to be able operate the plant according
to international standards and industry practices. MY OCEN hasall their Operating and
Maintenance procedures well documented.

MY OCEN delivers operating reportsin adaily basis and those reports have to be made
in accordance to the Monitoring requirements established in the Monitoring Plan.

Taking in consideration the Emission Factor of 0.531 TCO2e/MWh and the Generation
indicated in the Table above, the CER’ s generated by the project are shown in the table
below.
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We are requesting the Verification of the Emissions generated from December 2006 to
September 2007, i.e. 15,548 CERs.
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