VALIDATING LETTER

Santiago, 1§ AR 201

For the Letter of Authorization issued on 09/10/2003 in the name of Hidroeléctrica
Guardia Vieja S.A. to be transferred to COLBUN S.A. for its participation as project
participant in the project “Chile: Chacabuquito Hydroelectric Power Project”
implemented under article 12 of the Kyoto Protocol

Ministry of the Environment, acting as the Chile’s Designated National Authority (DNA)
to the UNFCCC Secretariat, declares that the Letter of Approval issued in the name of
Hidroelectrica Guardia Vieja S.A., authorizing it to act as a project participant in the
project entitled “Chile: Chacabuguito Hydroelectric Power Project” (CDM reference
number: 1052} implemented under the Articie 12 of the Kyoto Protocol is valid for
COLBUN S.A., due to the merged of Hidroeléctrica Guardia Vieja S.A. into COLBUN
S.A. according to the law number 18.046 of 22/10/1981.
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- Jefa Oficina de Asuntos Internacionles

- Archivo Gabinete

- Archivo Divisidn Calidad del Aire y Cambio Climatico
- Archivo Departamento de Cambio Climatico

- Archivo Oficina de Partes
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GOBIERNO DE CHILE Santiago, 9 de octubre de 2003

COMISION NACIONAL
OFL MEDIQ AMBIENTE

Ref: Proyecto Central Hidroeléctrica
Chacabuquito.

Sefior

Carl Weber S.

Gerente General

Hidrocléetrica Guardia Vieja S.A,

LCstimado Sr. Weber:

l. Considcrando que Chile es Parie de la Convencién Marco dc las Naciones
Unidas sobre Cambio Climético y ha ratificado y cs Parte del Protocolo de
Kioto.

2. Dado cl articulo 12 de dicho Protocolo, que crea el Mccanismo de Desarrollo
Limpio (MDL).

3. Atendido lo sefialado cn ¢l Acucrdo N" 216/2003, de la Comisidn Nacional
dgl Medio Ambicnte, que constituye la Autoridad Nacional Designada para
efectos del MDI. y faculta al Director Ejecutivo de la Comision Nacional del

cdio Ambiente para emitir y firmar los documentos que requiere ¢l MDL.

4, Considerando los antecedentes expuestos en su carta de fecha 21 de julio de
2003, en ]a que postula el Proyecto “Central Hidroeléctrica Chacabuquito™ al
MDL.

5. Considcrando lo acordado por el Comité Ejecutivo que representa a la

Autoridad Nacional Designada, en su sesién de 29 de agosto de 2003 y lo
informado por el jefe del Departamento de Operaciones de CONAMA
mediante Memorandum Op N* 444/2003.
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GOBIERNO DE CHILE

COMISIOGN NACIONAL
OEL MEDIO AMBIENTE

0. En ¢l marco de las atribuciones que la legislacion chilena me concede, sefialo:

a) Se confirma que el proyecto “Ceniral Hidroeléctrica Chacabuquito”
contribuye al desarrollo sustentable de Chile; y

[2)) Se confirma que el proyecto “Central Hidroeléctrica Chacabuquito” ha
sido presentado en forma voluntaria ante la Autoridad Nacional
Designada.

Gifini Lépez R.
Presidente

Comité Ejecutiv
Autoridad Nacional




(Emblem)
GOVERNMENT OF CHILE Santiago, October 9, 2003
Nationa Environmental Commission

Ref: Chacabuquito Hydroelectric
Power Project

Mr. Carl Weber S.
General Manager
Hidroeléctrica Guardia Viga .S.A.

Dear Mr. Weber:

1.

Considering that Chile is Party to the United Nations Framework Convention on
Climate Change and has ratified and is Party to the Kyoto Protocol;

In view of Article 12 of said Protocol, which created the Clean Devel opment
Mechanism (CDM);

Pursuant to the terms of Agreement No. 216/2003 of the National Environmental
Commission, which establishes the Designated National Authority for the
purposes of the CDM and empowers the Executive Director of the National
Environmental Commission to issue and sign documents required by the CDM;

Considering the background information set forthin your letter dated July 21,
2003, in which you proposed the * Chacabuquito Hydropower Project’ for the
CDM;

Considering the agreement reached by the Executive Committee representing the
Designated National Authority at its meeting on August 29, 2003, and the report
from the head of the Operations Department of CONAMA set forth in Op.
Memorandum No. 444/2003;



(Emblem)
GOVERNMENT OF CHILE
National Environmental Commission

6. By the powers vested in me under Chilean law, | declare that:

a) Itishereby confirmed that the ‘ Chacabuquito Hydropower Project’ contributes to
Chil€e s sustainable development; and

b) Itishereby confirmed that the ‘ Chacabuquito Hydropower Project’ has been
presented voluntarily to the Designated National Authority.
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Gianni Lopez R.

Chairman

Executive Committee
Designated National Authority
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