NAM MU HYDROPOWER JOINT SOCIALIST REPUBLIC OF VIETNAM
STOCK COMPANY Independence — Freedom — Happiness

No.: 32/QD-KTKH Ha Giang, 25 February 2006

DECISION
On the development of the Nam Ngan hydropower project under Clean Development
Mechanism (CMD)

DIRECTOR OF NAM MU HYDROPOWER JOINT STOCK COMPANY
- Pursuant to Charter of Nam Mu Hydropower Joint Stock Company;

- Pursuant to the investment analysis of the Nam Ngan hydropower investment and
construction project showing that the project is not attractive only with revenue from sale
of electricity,

DECIDES,

Article 1: To prepare required procedures to apply Clean Development Mechanism (CDM) to
the Nam Ngan Hydropower Project. This mechanism is defined in Kyoto Protocol on climate
change, aiming at reduction to green house gases, preventing global warming.

* Objective: creating additional revenue for the project other than that from the sale of
electricity to increase the attractiveness so that the project can be deployed.

* Method: Cooperate with domestic CDM consultants.
Article 2: Project progress:

Complete CDM procedures required for the registration of the project as CDM project before
completing the investment project to export electricity to the national grid.

Article 3: Implementation:

Relevant units and departments shall be responsible for proceeding next steps to successfully
apply CDM to the Nam Ngan hydropower project.

Recipient: DIRECTOR
- Asabove (Signed and sealed)
- Archived

Ha Ngoc Phiem



CONG TY CO PHAN  CONG HOA XA HQI CHU NGHIA VIET NAM

THUY DPIEN NAM MU Péc lap- Ty do- Hanh phiic
$6: 32/ Qb-KTKH Ha Giang, ngay 25 thang 02 nam 2006
QUYET PINH

CUA GIAM POC CONG TY
(V/v: Pht trién dy dn thity dién Ngm Ngan theo co ché phdt trién sach CDM)

GIAM POC CONG TY CO PHAN THUY PIEN NAM MU

- Can cie Diéu I¢ Cong ty C6 phan Thiy dién Ngm Mu;

- Cdn cik vao phan lich dau te cua Dy an dau tw xdy dung Thiy dién Ngm
Ngén cho thdy dir 4n khong hdp dén ddu ti néu chi tinh dén nguén doanh
thu tie ban dién lén hedi,

QUYET P|NH

Piéu 1: Tién hanh céc thi tye cén thiét dé ap dung co ché phit trién sach CDM

cho dy én thiy dién Nam Ng&n: Co ché ndy dugc quy dinh trong Nghj dinh thu

Kyoto vé& Bién ddi khi hfu, nhdm gidm phét théi khi nha kinh, ngiin chiin viéc

néng lén toan cau.

* Muyc dich: Mang lai nguén doanh thu bd sung cho du n dau tr xdy dung thiy
dién ndy ngoai ngudn doanh thu tir ban dién 1én lwéi dé 1am ting tinh hip dén
dau tr gitp dy 4n c6 thé trién khai thyc hién.

* Phuong thive: Hop tic voi cic bén tu vén vé CDM trong nudec.
Didu 2: Tién dd thyc hién:

Hoén thanh céc thi tuc CDM cén thiét dé dy 4n duoc dang ky la du dn
CDM trudc khi hon thanh dy 4n déu tr dé phét dign 1én ludi.

Piéu 3: T chirc thye hién

Giao cho céc don vij, phong ban lién quan trién khai va thyc hién céc buéce
tiép theo dé 4p dung thanh cdng CDM cho dy én thiy di¢n N4m Ngén.

Noi nhan: G/I;QM_QOC CONG TY
- Nhu diéu3 PN )

- Lwu VP

Hs Nygo Phicim
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