CDM EMISSION REDUCTIONS
CERTIFICATE

CDM-/2014-18

The Spanish Association for Standardization and Certification (AENOR) certifies that the PROJECT activity:

Project 1052: Chacabuquito Hydroelectric Power Project

Carried out by the entities:

Hidroelectrica Guardia Vieja S.A.

Government of Sweden - Swedish Energy Agency; GDF Suez

Electrabel S. A.; Netherlands' Ministry of Infrastructure and the Environment (lenM); Netherlands' Ministry of
Economic Affairs, Agriculture and Innovation (EL&I) ; Deutsche Bank AG

Government of Norway - Ministry of Foreign Affairs; Norsk Hydro ASA; Statoil ASA

Government of Canada - Ministry of Foreign Affairs and International Trade *

Government of Finland - Ministry of Foreign Affairs; Fortum Corporation

Chubu Electric Power Co., Inc. ; The Chugoku Electric Power Co., Inc. ; Japan International Cooperation Agency
(JICA) ; Kyushu Electric Power Co., Inc. ; Mitsubishi Corporation; Shikoku Electric Power Co., Inc.; Tohoku
Electric Power Co. Inc.; The Tokyo Electric Power Co., Inc; Mitsui & Co., Ltd.

International Bank for Reconstruction and Development (IBRD) as Trustee of the Prototype Carbon Fund (PCF)

in:

Chile

5th Region of Valparaiso

Los Andes

Has achieved the verified amount of GHG emission reductions of 55,927 CO, equivalent tonnes, in the specific time period from 01%

January 2013 to 31% December 2013, according to the verification statement part of the final verification report version 2 with
reference: <2014/018/CDM/13>, dated on October 23™, 2014.

The Certificate is valid unless it is cancelled or withdrawn upon AENOR’S written notification.

Issued on 2014-10-23

General Manager of AENOR

* Party withdrawn from KP effective 15/12/2012.

AENOR. 6 Génova. 28004 Madrid - Spain. Telephone +34 914326000 fax +34 913190581, www.aenor.es



