> Retour address P.O. Box 91503 2509 EC Den Haag

Klinkenberg Traders B.V.
FAO mr. H. Zwakenberg
Beursplein 5 p.o. box 27
1012 JW Amsterdam

we 01 DEC.2015

Subject Hedcor Sibulan 42.5 MW Hydroelectric Power Project:
letter of approval

Dear mr. Zwakenberg,

In response to your request for an authorization to participate in the
Hedcor Sibulan 42.5 MW Hydroelectric Power Project, I hereby enclose a letter
of approval.

Kind regards,

The Minister of Infrastructure and the Environment

on his behalf, 7
the director of the“Dufch Emissions Authority
- 7 (ug

Marc Altessie

Ministerie van Infrastructuur en Milieu

Board core

Dutch Emissions Authority
Registers and Market
Integrity

Koningskade 4

Den Haag

P.O. Box 91503

2509 EC Den Haag

Contact person
mr. drs. S.). Laman Trip
Senior Advisor

T 070-4568246

M +31(0)6-52833262

F 070-4568247
sander.lamantrip@emissieaut
oriteit.nl
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Ministerie van Infrastructuur en Milieu

Written Approval

for the Hedcor Sibulan 42.5 MW Hydroelectric Power Project

The Kingdom of the Netherlands, acting through the Designated National Authority for
the Clean Development Mechanism (*CDM”), hereby declares that:

(i) the Kingdom of the Netherlands ratified the Kyoto Protocol on 31 May 2002;

(i) the Kingdom of the Netherlands participates voluntarily in the Hedcor Sibulan 42.5
MW Hydroelectric Power Project (the "CDM Project Activity”);

(iii)  the Kingdom of the Netherlands, as a Party indirectly involved in the CDM Project
Activity authorises the participation of Klinkenberg Traders B.V. as a Project
Participant in the CDM Project Activity;

(iv)  this Written Approval covers the requirements of paragraphs 33 and 40 (a) and (f)
of the CDM Modalities and Procedures.

Reference number: IenM/NEa-2015/0035

Date: 0 ' DEC. 2015

Place: the Hague, the Netherlands

The Dutch Emissions Authority on behalf of
the Designated Natlon;{l’Aut ority for the CDM
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~ Marc AI]%Q
Director Emissions Authority



