No. 2007-2

Approval of CDM Project

President (Mr. Young Sun Nam)
Hanwha Corporation

24F., Hanwha Bldg., 1, Changgyo-dong, Chung-gu, Seoul, Republic of Korea

President (Mr. Tsuneo Iyobe)
Mitsubishi Corporation (Korea) Ltd.
23F., Lotte Bldg., 1, Sogong-dong, Chung-ku, Seoul, Republic of Korea

President (Mr. Yorihiko Kojima)
Mitsubishi Corporation
3-1, Marunouchi 2-Chome, Chivoda-Ku, Tokyo, Japan

In respect of the Catalytic NoO Abatement project in the tail gas of the
Nitric Acid Plant of the Hanwha Corporation(HWC) in Ulsan, Republic
of Korea in which the above-mentioned entities participate, the
Government of the Republic of Korea hereby confirms the followings in
accordance with the approval decision of the CDM review committee;

i) The Government of Republic of Korea has ratified the Kyoto
Protocol in November 2002.

"

ii) This is approval of voluntary participation in the proposed
CDM project activity.

iii) This project contributes to Sustainable Development in Korea.
February 6, 2007

Government of the Republic of Korea
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