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MINUTES OF BOARD MEETING HELD ON 03 OCTOBER 2005 

�

Date and Time: October 3, 2005, at 13 hours. Local: registered office located at Avenida 

Marechal Mascarenhas de Morais, No. 3905, 1st floor, room 18, Bairro da Imbiribeira, in Recife, 

Pernambuco State. Call: waived in view of the attendance of all board members. Board: 

President, Mr. Mozart Siqueira Araujo. Secretary, Mr. Peter Marlett Spot. Agenda: (a) present 

the results of studies requested by the members of society about the viability or otherwise of the 

project for the implementation of Small Hydro Power PCH called Terra Santa, located in the 

river Juba, 66 sub-basin, the basin Paraguay River, at coordinates 14 ° 47'09''S and 57 º 

59'19''W, in the Municipalities of Tangará da Serra e Barra dos Bugres, with 27,400 kW of 

installed power, we infer the feasibility of the project. Aside from the legal aspect, crowned with 

Aneel Order No. 317, April 20, 2004, approving the Basic Design of PCH Terra Santa, we take 

into consideration the fact that the venture could be perfectly matched under the CDM - Clean 

Development Mechanism of the Kyoto Protocol, capable of generating carbon credits that can 

be commercialized. The revenue in dollars and/or Euros, coming from the sale of these credits 

will serve to mitigate the risks associated with changes in prices of electricity in Brazil. Closure: 

Nothing else to be discussed and the Chairman opened the floor to anyone who wished to use, 

and not occurring expression of none of those present were drawn preset, which were read, 

approved and signed by all. Recife / PE, October 3, 2005, Mozart Siqueira Campos Araujo, 

President. Pedro Pontual Marletti, Secretary. Executive Directors: Ricardo Coimbra de Almeida 

Brennand Filho and Jose Jaime Monteiro Brennand. 
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