Year Units 2006 2007 2008 2009 2010 2011 2012 2013 2014 __ 2015 _ 2016 __ 2017 __ 2018 2019 2020 __ 2021 __ 2022 __ 2023 __ 2024 _ 2025 __20%6 __ 2027 __ 2028 2029 __ 2030 __ 2031 __ 2032 __ 2033 __ 2034 2085 2036 2037 2033 ___ 2039 TERMINAL VALUE Total|
Production year

Capital Expenditure & Operating Costs

Capital expenditure
Total CAPEX ussmm 0% - 65.8 27.0 88.7 22 - 10 - 9.1 - - 100 - - 109 - - 119 - - 13.0 -

- 142 - - 155 - - 17.0 - - 185 - - 3027
Cash Flow -
Revenue -
Electricity us$mm - - - 386 53.0 54.4 53.7 57.3 58.9 58.1 62.0 63.7 62.9 67.1 68.9 68.1 72.7 746 73.7 78.7 80.8 79.8 85.2 875 86.4 92.3 92.3 88.8 92.3 923 88.8 923 92.3 888 2,306.5
thers us$mm - - - 63 84 8.4 8.4 8.4 8.4 84 84 84 84 84 84 84 84 84 84 84 84 84 84 84 84 8.4 8.4 8.4 8.4 8.4 8.4 8.4 8.4 21 474 298.9
Total Ussmm - - - a4.9 614 62.8 62.1 65.7 67.3 66.5 704 721 7.3 755 773 765 811 830 821 87.1 89.2 88.2 936 95.9 948 1007  100.7 97.1 100.7 1007 97.1 1007 1007 90.9 474 2,605.4
Operating costs Ussmm - - - 89 95 152 1.3 104 16.6 123 114 181 134 124 19.8 147 135 216 318 148 236 175 161 257 191 176 280 207 190 304 224 205 330 243 - 573.7
Energy Fee Pertamina ussmm 0.89 107 132 152 140 164 183 166 1.90 2.08 189 213 232 2.09 234 191 165 262 283 253 281 3.03 270 291 3.06 259 281 2.99 2.46 27 2.66 0.00 68.34
Reimbursement Pertamina ussmm 0.00 0.00 0.00 154 050 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 20
EBITDA ussmm - - - 336 50.3 463 493 53.9 490 524 57.4 521 55.7 612 55.4 59.5 655 59.1 a8.4 707 630 67.9 750 67.4 727 80.4 69.7 734 791 67.5 77 777 65.0 63.9 474 1,961.4
Depreciation ussmm - - - 138 16.7 146 128 112 9.8 86 75 6.6 57 5.0 a4 38 34 29 26 18.0 - - - - - - - - - - - - - - - 1473
EBIT Ussmm - - - 19.7 336 317 36.5 427 39.3 438 49.9 455 50.0 56.2 510 55.6 621 56.1 458 527 630 67.9 750 67.4 727 804 69.7 734 791 67.5 77 7.7 65.0 63.9 474 1814.1
Tax paid - - - - 6.1 108 124 114 133 149 136 155 17.0 154 17.4 189 17.1 19.1 156 135 214 231 20.7 229 24.7 221 237 249 211 229 24.4 201 221 217 155 563.3
After-tax cash flow 000  (65.76)  (26.95)  (55.12) 4194 3651 3688 3337 3569  37.47 3386 3660 3874 3494 3808 4055 3649 4000 3280 4418 4158 4480 4010 4446  47.98 4282 4603  48.43 a1.01 4452 47.34 3903 4287 4217 3194 10053

Project IRR before financing
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