Electricity Purchase Invoice

The following 7 invoices show that Xingtai Longhai Steel Group Co., Ltd (the
project owner) totally bought 24,556,080 KWh of electricity from Xingtai Power
Supply Bureau (one of distributors of North China Power Grid) in July of 2006.

The detail information of the 7 invoices can be summarized in the following
table:

. financial statement
. the serial number ..
invoice date of invoice of electricity
purchase (KWh)
02040341 7,624,800
02040343 8,367,600
01981831 1,556,880
27/07/2006 01981832 1,556,880
01981833 1,816,640
01981834 1,816,640
01981835 1,816,640
sum 24,556,080
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