


Intention Letter of Loan 

 

To the Tianjin Zhenxing Cement Co., Ltd., 

 

We have considered your loan application for construction of the low 

temperature waste heat based power station. However, the 

assets-liabilities ratio of your company currently, if without any other 

fund to secure the payoff in the future, would not be qualified to be 

granted the loan. And thus we would not provide the loan to you. 

 

Nevertheless, the relevant project is resource-saving and environment 

friendly, and it has CDM potential which may substantially shorten the 

returning period and increase the financial attractiveness of the project. 

Meanwhile, your company has already signed the CER purchase term 

sheet with international buyer and started the CDM application process. 

As a result, we eventually made the decision to agree to provide you the 

loan. 

 

 

Tianjin Branch, China Industrial Bank 

August 6th, 2007 
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