Jinping Sandengkan project

Jinping County Kaiyuan Hydropower Development Co., Ltd.
Minutes of Shareholders Meeting

Time: 10:10 to 11:30, September 15, 2005

Meeting Place: Conference room

Convener: Ou Ru-lin (president of the board)

Members of board of directors: Yang Ling-ming, Zeng Xiao-chun, Shi Yue-yan, Yang

Cheng, Yang Zai-zong, Yang Tong-yong, Chen Qi, Xie

Yuan-lu

Recorder: Zeng Xiao-chun

Main topics:

1.

Situation of coordination with Guozhai Village Committee about land
compensation.

Decision of generation capacity and the main equipments choice.

Consideration of benefit of power generation and diversification development of

power station.

Meeting resolution

1.

Situation of coordination with Guozhai Village Committee about land compensation
(dropped).

Decision of generation capacity and the main equipments choice (dropped).

The CDM is a new concept. We got some information and heard about that other
power stations are discussing about it. CDM project can bring additional income to
hydropower station and to help the environmental protection project. Since it is a
new concept, our company is not familiar with it. However, we shall still consider it
because the incentive is around RMB 0.05/kWh at present. We will collect the
information and documents in the aspect. We signed the agreement of co-operation
intension with Mr. Wu Qiaoming (Guizhou Participatory Rupal Appraisal Network,
GZPRA), without involving the finance issues. If there are other consultants who
can provide better incentive, we can change the co-operation consultant. The
benefits of all shareholders, however, must be guaranteed. It is decided that
General Manager Ou Ru-lin shall establish connection with consultant and notify

all latest news to everyone.

One who organizes and records the minutes: Zeng Xiao-chun

Signature of shareholders: Yang Ling-ming, Yang Cheng, Yang Tong-yong, Shi Yue-yan,



Ou Ru-ling, Chen Qi, Xie Yuan-lu, Yang Zai-zong, Zeng

Xiao-chun,

Jinping County Kaiyuan Hydropower Development Co., Litd.
September 15, 2005
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Majingao Project

Jianhe County Qianlian Hydropower Development Co.,Ltd.
Decision on the Beginning of the Construction of
Majingao Hydropower Station

Our company had concluded the cooperation framework agreement of CDM
project development with Guizhou Hongfeng Forestry Clean Development
Mechanism (CDM) Consultant and Service Co., Ltd. Guizhou Hongfeng will
develop Majingao hydropower project constructed by our company as a CDM
project, fundamentally improving the benefit of power generation and
enhancing the rate of return of the project. Thus, the investment
construction standard of company can be achieved. Meanwhile, Jianhe
Power Grid Company offered finance support and assisted the management

in future power station operation and CDM construction.

Signature: Jiang Feng-qing
Jianhe County Qianlian Hydropower Development Co.,Ltd.
March 01, 2006
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Sancengdong Project

Cengong County Sancengdong Electric Power Co., Ltd.
Resolution of the Board of Directors
March 6, 2006

Cengong County Sancengdong Electric Power Co., Ltd. cooperated with
Guizhou Hongfeng Forestry Clean Development Mechanism (CDM) Consultant and
Service Co., Ltd to develop the Sanchengdong hydropower station project of our
company as a CDM project. Meanwhile, our company will begin to work with the
Cengong Country Power Grid Company to begin the construction of the generator

room of the Sancengdong hydropower station project.

Cengong County Sancengdong Electric Power Co., Ltd.
Board Chairman: Li Jie-shu

March 06, 2006



;*WE_EE*%ﬁﬁﬁmﬁﬁ“
| | E%‘*&E R ULHE

| 2006/3/6 .

'&Aﬁaﬁsﬁm%$ﬁ%ﬁ#ﬁ§ﬂﬂ§ﬁﬂﬁ%E&*A¢¢§‘ >
o  #m_gm*aﬁﬁﬁmﬁﬁﬂﬁsz$m§_%ﬁm@mmaﬁ
|  £&%§%&§%@«%0&§ Fib, ARARUTFRESRARS
Rt e, ORI RN E AR R AL BB T T
.

 ZOOAE=ANH



Wawadong (I) Project

Jianhe County Jingjian Hydropower Development Co., Ltd
Meeting Resolution of the 6th Board of Directors in 2005
(June 24t:, 2005)

The board of directors decided:

® Starting the construction of the Wawadong (1) hydropower project in
Jianhe country.

® Confirming the finally design of the the Wawadong (2) hydropower project
with design institute.

® Preparing and drawing up the construction-related application documents
of the Wawadong (2) hydropower project as soon as possible.

Company engaged Mr. Wu Qiaoming (Guizhou Participatory Rupal Appraisal

Network, GZPRA) as the technical consultant to develop the Wawadong (1)

hydropower project and Wawadong (2) hydropower project as CDM project,

making up for the income shortage and making the projects feasible. The right

of selling the carbon emission deduction of the projects belongs to our company.

The specific sell price will be decided by the Board.

Signed by shareholders
Jianhe County Jingjian Hydropower Development Co., Ltd
June 24t 2005

Board Chairman: Liu Yi-ming
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