Annex 12: Additional information regarding additionality

May 8, 2009

The following statements, issued by a commercial bank in Ethiopia, illustrates
that normal bank loan financing is not available for this type of projects, which
shows the investment barrier.

Appendices:
1. Statement by United Bank S.C., Ethiopia, dated May 8, 2009.



Appendix 1: Statement by United Bank S.C., Ethiopia, dated May 8, 2009.

UNITED BANK S.C.

M 8, 2000

World Vision -Ethiopia
Addis Ababa

Dear Sirs

Subject:- Forestry Project

A relerence 18 made o vour r Rel WVE/Grant/ On6/ 009 dated
April 07, 2009 where m vou enguire a confirmation on whether the bank
furnish a credit facility 1o forestry prujects.

ter Ui

As you may know, commercial banks particularly provide eredit faclines fur
commercial purposes such as to bridge temporary and permanen! working
capital shortage, to finance expansion projects, ete, Hence, the regest Lo
finance forestrv project, although its ebjective ie. reducing emission of
carbon from the atmosphere is highly appreciated. appears not to be covered
By the banks credit policy and procedure.

Therefore, we regret 1o inform vou that we cannot entertain the facility, bu
we hope that we will be working together in anv other aspect,

Sincerely vours,

TSR

Tsigereda Tesfave TR ! )
Manager - Credit & Risk Mgt Dept b



