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The operation approved by Guizhou province Industrial and

Commercial Bank of China

Gongyingianshenpi[2006]NO.65

The Approved about the application for 25.5 million yuan loan of Libo
Lidu hydro power development CO.Ltd

Duyun branch bank:

The referendum for increase 28 million yuan loan of Libo lidu hydro power
development Co.Ltd. [Gongyingiannanfa(2005)NO.124] and interrelated annex have
been received., after the discussion and went through by leader of Guizhou ICBC,it is
approved as follows:

We agree with that we will give the 25.5million yuan loan to Libo lidu hydro power
development Co.Ltd. base on increase the project’s capital and on following condition , the
loan term is 13 years(the loan deadline same to first loan of the project) ,the lending rate increase
5% base on benchmark rate, and the interest is calculated every month; at the same time , we
increase the highest integrative and special credit level 25.5 million yuan:

1. The capital of overstep budget, 12.17 million yuan, should raise capital by the borrower, and
must be fulfil before the loan of our bank.

2. The mortgage is the abuilding project in construction time, and it is permanent assets and
electricity income in operation time.

3. We must obtain the document of China Southern Power Grid purchase the all generate
electricity.

4. The bank and borrower sign the agreement of annual repayment, and all loan are repaid in
manner of equal repayment every year in loan term, i.e. the borrower repay 10.51million yuan
every year from 2006 to 2019; borrower shall ensure that they repay loan before
melon-cutting.

5. The borrower opens a basal account and electricity revenue accounts, and impower our bank
to manage these account.Our banks can deduct capital from these accounts if repayment is
defaulted.

6. The borrower must ensure that they must consult with us and obtain the approbatory
document if the shareholder changes, the assets are recombined or borrower supply guarantee
to other; if all capital asserts are insured, the first beneficiary is the bank providing the loan;
all damages must be repaid the loan in construction time.

7. Itis necessary to commission functionaries, which include a special president of the Duyun
branch bank, a director of banking department and a personnel of bank. They supervise that
borrower use capital according to purpose and repay the loan and interest in accordance with
the repayment plan.

The useful-life is till 30" April 2006.

Loan functionary :

Duyun branch bank :Luo min, Gui Chuanwei, Wu gi, Wan Jiangping, Yang Hongwei, Gong Xin.
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