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Decision Report of The 1* Fugong County Hengda Hydro Power Development Co. Ltd.
Shareholders Meeting (2" round)

Date: June 18, 2006

Venue: Meeting room of Fugong County Hengda Hydro Power Development Co. Ltd.
No. of invited shareholders: 4

No. of attended shareholders: 4

Representatives voting power capital (percentage): 100%

Shareholders were invited via phone calls to attend the meeting and have reached the
following agreement:

1. All shareholders consent with the decision of continuing investment in Fugong
county Zilenghe Hydro power plant project, and introducing the Clean
Development Mechanism (CDM) to improve the economic feasibility of the
project;

2. All shareholders consent with the decision to consign Beijing Qingneng
Investment consultancy Co. Ltd. as the CDM consultant partner to develop the
CDM application of Zilenghe Hydro power plant project;

3. This decision effects upon signing and stamping by shareholders.

Signatures and Stamps by shareholders:
Zhang zimin
Lin Yanhe

Huang guoping
Guo ming..... (last character of the name is not clear)

Yunnan Minhe Hydro Power Investment Co. Ltd. (stamp)
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