Minte of Board Meeting

The points of meeting are shown as follow:

Part One Mr. Bai Wenguang, the general manager reports the project process till now
and arranges the work in next period.

10 The investors could not afford so huge sum of investment that the whole project
had to be completed step by step. The main part of project, two set of 12MW steam
turbine generator unit with gas fired boiler would be firstly complete, and then the
construction of 6MW TRT. Due to lack of fund, the installation of 80,000m?® gas
storage tank has to been delay. The revenue of CERs will contribute more to the
construction of the TRT units and gas storage tank.

11 If the project can not be registered as CDM project, whether to construct the rest
part of the project is determined by the financing from other channels.

Signature of the participants:

Date of the meeting: 20/01/2007
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