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STATE OF ISRAEL
MINISTRY OF ENVIRONMENTAL PROTECTION

Vice Director General
December 13, 2007

Letter of Approval

for Dead Sea Magnesium (DSM) Fuel-Switch Project

As authorized representative of the Designated National Authority (DNA) for Israel
under the Kyoto Protocol, I hereby confirm that:

(1) Israel participates voluntarily in the Clean Development Mechanism
(CDM);

(ii) Israel has ratified the Kyoto Protocol;

(ili) The project contributes towards realization of Israel's sustainable
development goals;

(iv) The DNA will cooperate with the project participants and the CDM
Executive Board to facilitate the CDM process and give assistance, where
necessary, for the issuance and transfer of certified emission reductions
(CERs) to the project participants.

As authorized representative of the Designated National Authority for Israel under the
Kyoto Protocol, I authorize Dead Sea Magnesium And/or EcoTraders Ltd. to
participate in the CDM project activity "Dead Sea Magnesium (DSM) Fuel-Switch
Project" as Project Participants.

As such I acknowledge their right, title and interest in all of the greenhouse gas
emission reduction generated by the project (and any CERs which are created as
result of the project).

With this letter I approve, on behalf of Israel, the ‘Dead Sea Magnesium (DSM)
Fuel-Switch Project’ as a Clean Development Mechanism (CDM) project for the
purpose of Article 12 of the Kyoto Protocol.

Ci

Mr. Shai Avital — Director General, MoEP

Adv. Zohar Shkalim — Legal Advisor, MoEP

Mr. Arik Bar Sade — Director, Southern District, MoEP
Mrs. Shuli Nezer — Director, Division of Air Quality, MoEP
Adv. Lior Shmueli — DNA's coordinator
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