
T61
附注
The clarification on investment of the waste heat based power generation project of the Tianjin Zhenxing Cement Co., Ltd.

T61
附注
The total investment of the project is expected to be 59.54 million RMB.

T61
附注
As per the financial status of the Tianjin Zhenxing Cement Co., Ltd. as of December 31st, 2006, its net cash flow from operation in year 2006 was only 36,788,271.14 RMB, and its total currency asset as of December 31st, 2006 was 87,055,453.57 RMB of which 56,105,451.71 RMB were cash deposits for money orders and thus were not expendable. In addition, as an enterprise in the cement industry, the average period for collecting the payment of bills was 182 days in 2006 for the company.

T61
附注
As seen above, the waste heat based power generation project can not be independently financed by the company, and thus loan application is necessary.



T61
附注
As per the project approval issued by the Tianjin Economic Committee and the Tianjin Municipal Commission of Development and Reform in May 15th, 2007 (Jinjing Jigai Touzi Xuke [2007]32), the waste heat based power generation project should be financed by long term bank loans of 38.70 million RMB and the equity of 20.84 million RMB.

T61
附注
Beijing Xinghua Certificate Public Accountants
August 13th, 2007



T61
附注
The audit report on the accounting statements of the Tianjin Zhenxing Cement Co., Ltd. in 2006



T61
附注
Audit report

(2007) Jing Kuai Xing Shenzi #1-35.



T61
附注
Beijing Xinghua Certificate Public Accountants
January 15th, 2007






T61
附注
The net profit in year 2006 is 1,489,394.91 RMB.
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