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Letter of Approval for the Fortuna Hydroelectric Power
v _o. . Plant I.ngrado {" hereinafter referred as The Project”).
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Fmtmg as an Dfﬁoiai Representatw& of the Dasignated National huthonty (DNA) of.
: "anama before the Kyoto Protocot, | hereby oonﬁrm that:

@iy . Panama has ratirso the Kyoto Protooot
()  The Proiect will assist Panama to achieve sustainable devetopment
(i) The DNA will cooperate with the Project Participants and the CDM
Executive Board to facilitate the COM process and give assistance, where

- necessary, for the issuance and transfer of Cenmed Emission Reductions 5
(CERs) to the Projeot Participants; 5

The Designated Nationai Authority (DNA) of Panama before the Kyoto Protoooi further é
_approves. , : s
@ The voluntary pafttcepatlon of FORTUNA as Project Parhc:pants in the GDM 2

; project activity; and - o

(i) The CDM Executive Board to issue and allocate CERs for any venﬁed

; greenhouse gas reductions from the Projoot in the method directed by the - e,

Pro;ect Participants. : _ ] AT, 5

In additlc-n { further acknowiedge the ijeu::t Parttmpants' right, title and interest in and
to all of the greenhouse gas emission reductions genoratod by the iject (and any
OEﬂs which are created as result of the Project). :

By means of this letter and on behalf of Panama, I hereby approve Hydroelectno
Project FORTUNA ss 3 Clean Development Mechanism (CDM) projec:t for the purpose
. of Article 12 of the Kyoto Protocol

Smoerely Yours

dyes
- Deputy Adrhinistrator General . ‘ {1y
UNFCCC Focal Pomt - Iy : ; . i
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