Appendix -12

Sichuan Tiejue 25MW Hydro Power Project(without additional cost for expansion)

Basic Parameters

Series General description Value Unit
1 Installed capacity 25 MW
2 Net grid-connected electricity generation 103,830 MWh
3 CM of CCPG(tCO,e/MWh) 0.9746 tCO,e/MWh
4 Construction period 2 year
5 Operation period 30 year
6 Grid-in tariff(yuan/kWh, excluding VAT) 0.192RMB/kWh $ 0.024/kWh
7 Assumed Currency Conversion Factor(Dollatr:RMB) 8:1

Investment plan
1 Value of fixed assets 121million yuan | $ 15,125,000
2 Interest of long-term loan 7.11%
3 Payment period of long-term loan 14.4 year
Tax
1 VAT 17%
2 Income tax 33%
3 Urban maintenance and construction tax 5%
4 Surtax for education 3%
O&M Cost
Total O&M cost 3,989,353 $ 498,670
1 Raw Material 125,000 $ 15,625
2 Reservior maintenance 108,157 $ 13,525
3 Labor 616,000 $ 77,000
4 Repairs 1,836,450 $ 229,554
5 Selling Expenses 271,121 $ 33,890
6 Water Source 432,626 $ 54,080
7 Other 600,000 $ 75,000
CERs
1 Annual CERs 101,188
2 CERs unit price 96yuan/t $ 12/t
3 CERs income 9,714,003 1,214,250




ONLY THE GREEN CELLS SHALL BE FILLED

PLEASE USE THE AREA AT THE END OF THIS SHEET FOR ADDITIONAL EXPL

DETAILS, IF NECESSARY.

[Name of Project

i S i 25V Py Powe Proec ot afdionsl costTor sparsion)

[Countny

i China

| GEN. ASSUMPTIONS |

== Com.Prod H O BE FILLED ONLY WITH 0 (TO EXCLUDE THE
= q |COMPONENT) OR WITH 1 (TO INCLUDE THE COMPONENT)
[Expected annual distribution of di
[Expected return on equity [ 10% 1
Project start-up T T [ 2 E] ]
Investments (neluding i 516,175,000
‘Constructon Engineering 55,919,725 52959863 | $2950863 50
Machinery | Equipments, 5,766,800 1884400 $1884.400 50
Furniure & Fitings 1223075 611538 | 61153 s0
Temporary Engineering 01, 600650 $600,650 50
Other $3012,100 51309531 $1612569 50
[Depretiation Rate. [ 3.06% ] 100%
[Financing ]
Loan(s) Amount [ s [ $5110702 | 6256729 | s0 |
Tenor Taa years
Grace Perod oyears
Interest rate 711%
Equity: I 3 ]
Source 1 5 52305279 | 82412290 | %0
Source 2 s 50 50 s0
Others s s0 s0 50
\ o \ =
[ | Y 7 1 3 3 5 5 7 5 5 f1) T T2 fE] 7] 5 & 17 5 T ) 7 7 % 7 = % 27 = ) 0 £ |
[Operating costs (neluding taves I any):
Raw Materal £ SO S15625 S5 SIS6% SI5625 SI5625 SI5625 SI5625 SI5625 SI5625 SI5625 SI5625 SI5625 SI5625 SI5625 SI5625  SI15625 SI5625 SI5625 SI5625 5625 $156%5 5625 $156%5 5625 SI5625  SI5625  SI565 SI5625  SI56%5 ST5.625)
Reservior mainienance s0 so|  s1355  s13525  $13525 13525 s13,525 s13525 s13525 s13,525 s13525 s13,525 s13525 513525 s13,525 513525 s13525  s13525 513525 513525 s13525 s13525  $13525 513525 $13525 $13525 13525 S13525 813525 s13525 813525 s13,525
Labor 50 50| S77000  S7.000  $77.000 577,000 577,000 577,000 577,000 577,000 577,000 577,000 577,000 577,000 577,000 577,000 $77.000  $77.000 577,000 577,000 577,000 S77.000  $77.000 $77.000  $77.000 $77.000  S77.000  $72.000  $77.000 $77.000  $77.000 577,000
pairs s0 s0|  s26875  s226875  $226875 5226875 5226875 5226875 5226875 5226875 5226875 5226875 5226875 s206875  $26875  S226875 5226875 $226875 $206875  S26875  S26875  S26875  S226875  S26875  $226875 S206875  $26875  S26875  S226875 226875  $226875 5226875
Seling Expenses 50 50|  $338% 533890  $338%0 533,890 533,890 533,890 533,890 533,890 533,890 533,890 533,890 533,890 533,890 533,890 533890  $338% 533,890 533,890 533,890 533890  $338% 533890  $338%0 533890 3380 33890 $3AE0 $33890 533890 533,890
Water Source s0 so|  ssa080  s540¢ 554,080 554,080 554,080 554,080 554,080 554,080 554,080 554,080 554,080 554,08 554,080 554,080 $54080  $54080 554,080 554,08 554,080 54080 §54,08( 554080  $54,080 554,08 $54080  $54080  $54.08 $54080  $54,080 554,080
Other 50 so|  s75000 75000  $75000 575,000 575,000 575,000 575,000 575,000 575,000 575,000 575,000 575,000 575,000 575,000 575000 §75000 575,000 575,000 575,000 75000 $75.000 75000 $75.000 75000 75000 $75.000  $75.000 75000 575,000 575,000
[Cortieaion £ % £ % £ £ £ £ £ £ £ £ £ % % % £ % % % £ % % £ % % £ % % £ £ =)
VAT
urban mainienance and construction tax
[surtax for education
[income Tax.
o costs
Baseline Siudy, Monioring Plan
Valcation
Due diigence by W8 / CF Unit
Anual Verlfication
[ Start-up I 1 [ z 3 a 5 5 7 5 B 10 i 1z 13 1 15 16 7 18 9 20 21 2 ) 2 % % 27 28 25 30 31 32 ]
[ Net Revenues ]
100%
[Net Revenues - 1st Product ]
Producton it 0 [ 0 [ 103830000 | 103830000 | 103830000 | 103630000 | 103630000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 | 103830000 103830000 | 103630000 | 103830000
Net Sales Price s 5000 5000 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 s002 s002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 0.02
[Net Revenues - 2nd Product ]
Producton it 500 500 500 500 500 500 600 600 600 500 500 500 500 500 500 500 500 500 500 500 000 000 500 500 500 500 500 000 500 500 000 000
Net Sales Price s 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 s0.00 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000
et Revenues - Other Product
Producton it 500 500 500 500 500 500 600 500 600 500 500 500 500 000 500 500 500 500 500 500 000 000 500 500 500 500 500 000 500 500 000 000
Net Sales Price s 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 s0.00 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000
[Net Revenues - Carbon Credits ]
‘Carbon generation (€02) 0 01168 101188 101188 101,168 101,168 101,168 701,168 101,168 101,168 101,168 101,168 101,168 101188 101188 101188 101168 01168 101168 101,168 01168 101,188 0 0
Carbon price $12.00 AICOZe TO BE NEGOTIATED.
Exiraordinary Nel Revenes T 5 £ £ £ £l 50 £l £l £l £l £l £l £l £l £l 50 50 50 50 £l 0 £l 50 50 50 50 50 £l 50 50 £l £l £l

PLEASE USE THE AREA BELOW FOR ADDITIONAL INFO, IF NECESSARY.



| NO INPUT REQUIRED IN THIS SPREADSHEET

[Name of Project

T Sichuan Tisje oW yaro Power

cost for expansion)

[Country China |
[— 1 z 3 3 5 G 7 5 5 0 i 7 &) i T T 7 i 7 % 7 % % 7 % % 77 % % 30 £ £
5 7455061 $7.660010 £
Constcton Engineeiing s 52059863 52,959,863 50
Machinery  Equpments s $1894.400  $1,884,400 50
Fumitre & Fitings s $61158 961153 50
Temporary Engineering s 600650 $500.650 50
Otrer s 51399531 $1612569 0
Depreciaion S peryen D D 7 s Sierens  Siepn  Siess e SIEs SiE25%5 S sepn  senn  siows  Senn  Sions  unns  Sens  Sess  Sems 5 SiE25% SiE25%5 s Siows  wes  Siems  Sioms S|
Tan00] 3% per year 50 SO $20.159  $220,19  S28153  S228i53  S228153 228,53 20,053 | 220,18  $22853 Smeis szBiss  Smeiss  Smedss  Seres  Smedss  Ss2eiey 29053 S2BIsi  S2eIs3  SBIss  Smeiss  Seiss  Smedsy  S2Isy  SBiss  s;eiss  Sgerss  S2erss  Smeds  S2eds
Jan-00) peryear S0 ssasT2  sBaT2  S2M6T2  S24672  SOMGT2  Sa36T2  SMET2  S4T2  S234672 SoubT2  spaET2  SET2  S2ET2  SOMGT2  S4ET2  SOM6T2  SMeT2  S2M672  SMET2  S2a6n 62 s2a672  SaeT2  s2saGT 30672 SM6T2 ST ST S204672  S204672)
Jan0| 3% per year ES 50 50 0 50 50 50 50 50 50 50 50 0 50 50 50 0 ) 0 50 %0 s 0 0 0 50 0 50 0
Jan-00) peryear 50 % 50 % 0 5 50 5 % % 0 B 5 0 % B % % % B % B % B % B % B 0
Jan00| 3% per year 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 % 50 % 50 % 50 % 50 0
[Gperating cost: 5 % S0 savsos  samsov  sav6ems
v Materil s 50 50 315,605 SI5605  Sises  SIsels  S1e2s 15625 Si5@s  SI55  SI5625 15625 15625 S15625 Si565  SIs65 1565 SIS65  SI5625 $15,625 $15,625 15625 SIse2s  Si5es  SISe5 815625 S1Se2s 15625 815625 15625 SI5625 815625
Resenvor maintenance s 50 50 s13.525 si355  s1355 SIS S1as2  SI3525  SI3525 S35 S1as2s si3525  sisss  s13ses si35s  s1ass S35 SIS SIaS2S s13525 s13525 s13525 S35 s19525 SIS’ s swasws s13525  S13525 s3525 S35 S13525
Labor s 50 50 577000 77,0 000 7.0 577,000 77,000 77,000 7.0 77,000 77000 577,000 7, 77,0 s7o00 ST, 77000 $77,000 577,000 577,000 577,000 7.0 7,000 77, 77,000 7.0 77,000 77,0 77,000 77,000 7,000)
Repars s 50 SO s;6e7s  s:26875  S26875  S;6875  S220875  S6875  S20875  S20875  S26875 sw6875  s26875  S:26875  S226875  S220875  S226875  So0875  S220875  S226875  S226875  S;26875  S20875  S226875  S226875  S226875  S26875  S226875  S0875  S220875  S226875  S226875
Seling Expenses s 50 50 533890 33,5 3890 533890 389  $3380 53380 330 $338%0 3. 53890 533890 s3380 S0 33890 3800 533890 533,80 533, 533890 533890 3890 335 53890 533890 533890 533890 533,80 s33000  $33890)
Water Source s 50 50 554,000 S$54080  S54080  SS4080 $54080 554080 54080 S54080  $54.080 $54080  $54080 554080 54080 S54080 54080  S54080 54080 54,080 54,080 $54080 54080 54080 S54080 $54080  $54080 $54080 54080 $54080  S54080 54080
s 0 0 575,000 S75000  s75000  S75000  S75000 75000 75000 75000 $75000 $75000 75000 875000 S75000  S7000 75000 $75000 75,000 575,000 575,000 S75000  S7S00 75000 S7S000  §75000 _S75000 75000 75,000 s75000  s75000 75,000
[insurance: T 0% of investments | $0 $0 $37,813 $37813 $37813 $37813 $37813 $37,818 $37,813 $37,813 $37,813 $37813 $37813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37813 $37,818 $37,813 $37,813 $37,813 $37,813 $37813 $37,813 $37813 $37,813 $37,813
I 5 I 50 5 5 5 50 £ 50 5 50 £ £ 5 50 £ 5 50 £ 5 £ 5 5 5 5 5 5 50 5 50 5 50 5 £l
Financing CPLTD S0 A0 SOOI S7I90I  S70061  §7I0861 SIS0l S/9061  S/IOS6T  S799L 718061 STSO6L  S79%61  S7IS061 SIS0l STIOSSI 8365061 % £l % % % £l % £l % £l % £l % £l £l
interest S0 sweaa7i  s71eo0  se60701  seoosi2  sssesps  ss07a3  sassoss  $4047ss  §363566 302377 si1ee 100008 siass0o sone20 sasaz 54750 s30714  s30714 30714 30714 %0714 s30714 0714 S%0714 30714 0714 %0714 s30714  sa0714  sso7ia  -s3071a
Fmount $5110702 85,256,120 50 50 so]
Tenor Tayears
oyears
Interest rate 7019
Jan00) $EAo0  Seaoi0  m40i0  SBA910  SIb4I0  SBAGI0  $54510  SS4Si0  S54Si0  SIA010 | SAI0  SSA910 | S54010  S54Si0  S3BA010 e 5 e 5 £ 5 e 5 e 5 e £ e 5 5
interest $63371  s3137  §312003  sob7660 o235 5237200 S211066  S1e673  S161496 13264 S111030 65795 S605602 535308 $10004  S15040  S15040  si5040  si5040  si5040 815140  S15140  s15040 S15040  si50a0  si6040 815140 S1sia0  s1sua0  si5140  s15.40)
Jan00) $365050  $365051  S65051  $365051  Sa65051  $365051  $I65051  $365051 365051 365051 S365051 365051 365051 SI6B05L 8365051 e 50 50 50 50 50 50 50 50 E
Interest 5973753 soar708  saie3  sposems  s200033  Spa3ov  sp18023  s10p0c8  siesa1s saonse sz 68,247 so2202  saaw  sioger  sissTs  sissts  sisss  sissia  sissi3  sisers  sissT3  sissns  sisss  sisss  sisss  sisers  sissrs  sissrs  sissr)
Jan00) 50 50 0 50 50 50 50 50 50 50 50 0 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 E
interest 50 50 50 50 50 50 50 50 50 50 50 50 50 0 50 50 50 50 50 0 50 50 50 50 50 50 50 50
Jan00) 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50
interest 5 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50
Jan00) 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50
interest 50 50 50 50 50 5 5 % 0 0 % 50 % 0 5 5 % 50 5 0 % 0 5 50 5 0
£
Costs T 5 T 50 50 50 50 £ 50 £ 50 £ 50 £ £ £ 50 50 £ 50 £ 50 £ £ £ 5 £ 5 ) 5 £ 5 ) 5 5%
Baseline Study, Marioring Plan .00 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50
Validaion 50,00 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 5 50 50 5 50 50 50 50 50 50 50 50
Due diigence by BioCarbon Fund 5000 0 50 ) 0 50 50 50 50 50 ) 50 50 50 ) 0 50 ) 50 B 50 50 50 0 9 0 9 0 50 ) 50 B ol
Annual Verification 5000 50 0 0 0 5 0 5 50 5 50 5 5 5 50 0 5 0 5 50 % % % 50 ) 50 5 0 5 0 5 0 50
[— 1 z 3 3 5 G 7 5 5 0 i 7 &) i T T 7 i 7 % 7 % % 7 % % 77 f] 7 30 Y =)
[ et Reverues 1 [— 5 SIT061T0 $3706070  $3706.170  SaT06170_$a706.070 SAT061T0_ S3706170 SI706170 S3706.170 3706170 S3706,170 S706.070 S3706.070 _SAT061T0_ S5706.170  SAT06AT0 3706170 S3706170 3706170 SaT06170 _Sa106170 SZAOLO0 $ZAOTOF0 S2AGLEN  S2AVI0Z  SZAOIOF  SZA9TON  S2AOLE20  SZAOIOR SZAOLIZD
et Revenues -1s( Product T 5 % % 249197 §7401070  §2401070 2491070  $A0T00 2491570 2401520  S2401500  §2401070 2401920  S2401500  SPAOLOZ0  SZAOL0F0 240107  §2401070  S2A0LO%0 2491500  §2401520 2401520  $249T0%  SZa9TO0  SPAOLOZ0  §ZAOLOP0  S2401G00  S2401020  §2401070  $249T0% 2401520  §2401070  S2401500
producton [ [T o o 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,430,000 103,830,000 30,000 103,830,000 000 3,630,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,630,000 103,830,000 30,000 103,830,000 000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000
Sales price s 50 50 S0.024 50024 S0.024 50024 S0.024 S0.024 50024 S0.024 50021 S0.024 50024 S0.024 50024 S0.024 50024 S0.024 S0.024 50024 50024 S0.024 50024 S0.024 50024 50024 S0.024 S0.024 S0.024 S0.024 S0.024
et Revenues -2nd Product T s I 50 50 50 50 ) 50 ) 50 ) 50 50 50 ) 0 ) 50 0 50 50 50 50 % % % ) % £ £ £ % )
producton [T o o o o o o o o o o o o o o o o o o o o o 0 o 0 0 0 0 0 0 0 0 0
Sales price s — 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50
et Revenues -Oiher Product T s I 50 50 50 50 ) 50 ) 50 ) 50 50 ) ) 50 ) 50 ) 50 50 50 50 % % % ) £ £ % £ £ )
Production [T o o o o o o o o o o o o o o o o o o o o o 0 0 0 0 0 0 0 0 0 0 0
price s — 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50
et Revenues - Carbon Gredis T 5 I 50 SiZ14780  SI714750  S1714750 SI714750  SI71a280 1214780  $1714750  S1714750  $1714750 1714780  S171475  SI71a750  SI714750  SI214750  $1714750  SI214750 1714750  $1714750 1714750  SIZ4280  SIZ14250 £ % £ ) 50 50 50 50 )
Carbon generation oz [0 0 i8s i6e L i 18 So1.368 So1,368 0 0 0 0 0 0
Garbon price 7200 iC0%e
[ Exvaordinary Nel Revenves T 5 - 50 £ 50 50 £ 50 £ 50 £ 50 50 £ £ £ £ 50 £ 50 50 50 50 £l £ £l £ £ £l £l £l £l £




NO INPUT REQUIRED IN THIS SPREADSHEET

[Name of Project

T Sichun Tishue 75bw Hyaro Power

T e ]

|Country

China

Project Cashflow

Unit Jan00 #NAME? _ #NAME? _ #NAME? _ ANAME? _ ANAME? _ WNAME? _ NAME? _ ANAME? _ NAME? _ ANAME? _ WNAME? _ NAME? _ ANAME? _ NAME? _ ANAME? _ WNAME? _ WNAME? _ ANAME? _ NAME? _ ANAME? _ #NAME? _ NAME? _ ANAME? _ NAME? _ ANAME? _ @NAME? _ NAME? _ ANAME? _ NAME? _ ANAME? _ #NAME?
INet Revenues - 15t Product $0 $0 $2491020 $2491,920 $2491920 $2491920 $2491920 $2491920 $2491,920 $2491920 $2491920 $2491920 $2491920 $2491920 $2491920 §2491,920 $2491920 $2491920 $2491920 $2491920 $2491,920 $2491920 $2491920 $2491920 $2491920 $2491920 $2491920 $§2491920 $2,491920 $2491920 $2,491920  $2,49192
production (Unit) o 0 103830000 103830000 103830000 103830000 103330000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 10383000

ales price. s $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0
Net Revenues - 2nd Product $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 0 0 0 0 $0 0 0 $0 0 0 0 0 $0 $0 0 $0 $0 $0 $0
production (Unit) o o o o 0 o 0 0 0 o 0 0 o 0 0 o 0 0 o o o 0 0 o 0 0 0 0 0 0 o 0|
Sales price s $0 $0 $0 $0 $0 $0 $0 $0 $0 0 0 0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0|
Net Revenues - Other Product $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 0 0 0 0 0 0 0 0 0 0 0 $0 0 0 0 0 0 0 0 $0|
Production (Unit) o o o 0 o o 0 0 o o o o o o 0 o o o o 0 0 0 0 o 0 0 o o 0 0 o 0|
Price s $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 0 0 $0 0 $0 0 $0 $0 $0 $0 $0 $0 0 $0 0 $0 0 0 0 $0
Net Revenues - Carbon Credits $0 $0 $0 $0 $0 $0 $0 0 $0 0 0 0 0 0 0 $0 0 0 0 0 $0 $0 $0 $0 $0|
ERs Production (tcoze) o 0 1011875265 101187.5265 1011875265 101187.5265 101187.5265 101187.5265 101187.5265 1011875265 101187.5265 1011875265 101187.5265 101187.5265 101187.5265 101187.5265 1011875265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 [ [ o o [ o
ER Price 12.0 USSiton
[Total Net Revenues $0 S0 $2491020 $2491,020 $2.491970 $2491020 $2.491020 $2.491920 $2,491,020 $2.491920 $2491,020 $2.491020 $2.491920 $2.491,020 $2.491920 $2.491,020 $2.491970 $2.491920 $2.491,020 $2.491920 $2.491,020 $2.491970 $2.491,020 $2.491020 $2.491920 $2.491,020 $2.491920 $2491,020 $2.491920 $2.491920 $2,491,020
() Total Costs $0 $0  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808 9533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533808  $533,80g
(1) Operating Costs
Raw Material $0 $0 $15625  $15625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625|
Reservior maintenance $0 $0 $13525  $13525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 13,525 513,525
Labor $0 S0 $77000  $77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 $77,000]
Repairs $0 S0 $226875  $226875 226875 $226875  $206875  $226875  $226875  S226875  S26875  S226875  $226875  $206875  S226875  $226875  S226875  $226875  $206875  $226875  $226875  S226875  $226875  $206875  $226875  $226875  S226875  $26875  S226875  $226875  $206875  $226,87%|
Seling Expenses $0 SO $33890  $33890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 33,890 533,890
Water Source $0 $0  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54080  $54,080)
Other $0 $0  $75000  $75000  $75000  $75000  $75000  $75000  $75000  $75000  $75000  $75000  §75000  $75000 75000  $75000  $75000  §75000  $75000 75000  $75000  $75000  $75000  $75000 75000  $75000  $75000  $75000  $75000  §75000  $75000  $75000)
() Insurance: $0 $0 swg1s  $37813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 37,813 537,813
() Certfcations: $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 s0|
() Costs BSIMP ERs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 0 0 0 0 0 0 0 0 0 $0 0 0 0 0 0 0 0 0 0 0 $0
() Costs Valid. ERs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0 $0|
() Due Dilig PCF ERs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 0 0 $0 $0 0 0 0 0 0 0 0 0 0 $0 $0 0 $0 $0 $0 $0|
() Annual Verit. ERs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 0 $0 $0 $0 $0 $0 $0|
Margin / (EBITDA) $0 S0 $1958117 $1958112 $1.058117 $1958117 $1058112 61058117 1958112 $1.058117 $1958117 $10581127 $1058117 §1958112 $1058117 $1958112 $1058112 $1058117 §$1958112 $1058117 $1958,112 $1058117 $1958117 $1058112 61058117 $1958112 $1.058117 $1958117 $1058112 $1058117 §1958,112 $1.958.112)
() DIDIA machinery 3% $0 0 $462825  $462825  $462825  $462825  SAG2825 462825  $462825  $462,825  $462825  SA62825 462825  $4G2825  $462825  $462825  $462825  S462825  $AG2825  SA62825  $462825  $462825  S462825  SAG2825  S462825  $462825  $462825  $462825  $A62825  $462825  $462825  $462,825
() Interest expenses $0  $363371  $711890  $660.701  $609512  $558.323  S507,134  $AS5944  S404755  $353566  $302377 251188  $199.998  S148.800  $97620  $46431 54758 $30714 30714  -$30714  -$30714  $30714  $30714  $30714  $30714  -$30714  $30714  $30714  $30714  $30714  $30714  -$30,714
[Cperational Result (EBT) $0 5363371 6783307 5834586 $885.776 _ $936065  §08B154 §1039,303 $1,000532 SL141771 $1192011 $1244100 §1795280 $1.346478  $1397.667 $1.448857 1500046 $1526,001 $1506001 $15%6,001 $1526001 $1526001 $1526001 $1526001 $15%6,001 $1526001 $1526,001 $1526001 $1526001 $1526,001 $1526001 _$1526,001
(+) Extraord. Income $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 0 0 $0 0 $0 0 $0 $0 0 $0 $0 $0 $0 $0 $0 $0 $0 $0 0 0 $0
Profit before tax S0 5363371 6783307  $834586  $885776 5936065  §98B154  $1039,303 $1,000532 $1141721 $1192011 $1244100 $1295280 $1.346478  $1397.667 $1.448857 1500046 $1526,001 $1526001  $1526,001 $1526001 1526001 $1526,001 $1526001 $1526,001 $1526001  $1526,001 $1526001 1526001 $1526,001 $1,526001 _$1526,001
() Income tax 33.00% $0 $0 $0 $0  $146153 154599  $163045  $342083  $350876  $376768  S303661  $410553  $427.445  $444338  $461230  $478123  $495015  $503580  $503580  $503580  $503580  $S03580 503580  $503580  S503580  $503580  $S03580 503580  $503580  $503580  $503580  $503,580)
Net profit S0 5363371 6783307  $834586  $730623 5782366 $825108  $696.360 5730657  $764953 6799250  $833547  $867.844 5902140  $936437  $970.734  $1005031  $1022.421 $1,022471 $1022471 $1.022471 $1022.471 $1022.421 $1022471 $1022.421 $1022471 1022471 $1022.421 $1022471 $1022.421 $1,022421 $1022.42
() Dividends $0 $0 $0 $0 $0 $0 $0 $0 $0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 30
() DIDIA $0 SO $462825  $462825  $462825  $AG2825  $62825  $462825  $462825  S462.825  SAG2825  S462825  $462825  $462825  $462.825  SAG2825  S462825  $462825  $462825  $462825  $462825  S462825  $AG2825  $62825  $462825  $462825  S462825  $AG2825  $462825  $462825  $462825  $462,825)
() Investments $7455981  $7,669,019 $0 $0 $0
Construction Engineering $2959,863  $2959,863 $0 $0 $0
Machinery / Equipments $1884,400  $1884,400 $0 $0 $0
Fumiture & Fitings $611538 611538 $0 $0 0
‘Temporary Engineering X $600,650 $0 $0 0
Other $1399531  $1612,569 $0 $0 $0
() Loan $5110702  $5256,729 $0 $0 $0
() cPLTD S0 $354910  $719,961  S719.961  §719961  $719,961  S719961  $719961  S719.961  §719961  $719961 719961  $719961  S719.961  §719961  $719.961  $365051 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 30|
[Free Cash Flow $2.345279 $3130571  $5%6.262 _ $577.451  $4824B7  $525230  $567.973  $439224  $A73521  $507818  $542115  S576411  $610708  $645005  $679302  $713508  $1102805 $1485246  $1.485246  $1485246  $1485246 1485246  $1485246  $1485246  $1485246  $1.485246 1485246  $14850246  $1485246  $1485246  $1.485246 148524

[Asset Cash Flow T 57455981 $7.669,010 $1464,668 $1.464,668 1464668 $1464,608  $1.464,668  $1464,668  $1.464,668 1464668 $1464,668 51464668  $1464,668  $1.464,668  $1464,668  $1.464,068 1464668  $1464,608  $1.464,668  $1464,668  $1.464.668  $1464,668 $1464,668 51464668 $1464,668  $1.464,068  $1464,668  $1.464,668 1464668  $1464,608  $1.464,668

EEer e o T Rae
[Total Del 7.11% $10,367,431
[Total Equity 10.00% 54,757,569

JACC (assel) 02w
[ RR [ Asset [ iieiw
Project 8.49%
[ NPV Discount Rate
00% ($1,294,218)
15.00% (3,507,506)
18.00% (84,130,169)
WACC (asset) $681,750

[ Long Term Debt/ Equity Rafio 718 718 500 500 o0 ]

Gross Operational Cash Flow - Didivends $0 S0 $1958112 $1958112 $1811959 $1803513 $1795067 61615120 §$1598237 $1581344 S1564452 $1547559 $1530667 $1513775 $1496882 $1479.090 $1463007 S1454532 $1454532 61454532 $1454532 91454532 1454532 $1454532 61454532 $1454532 $1454532 1454532 $1454532 61454532  $1454532  $1454,537
Debt Senvice S0 $718781 $1431.851 $1380662 $1320472 $1278283 $1.207.004 $1175905 $1124716  $107352% $1022.337  $971148  $919950  $86B770  $817580  $766391  $360297  $30714  $30.714  -$30714  $30.714  $30714  $30714  $30714  -$30714  $30714  -$30714  $30714  $30714  -$30714 530714 -$30,714
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