
Series General description Unit
1 Installed capacity MW
2 Net grid-connected electricity generation MWh
3 CM of  CCPG(tCO2e/MWh) tCO2e/MWh
4 Construction period year
5 Operation period year
6 Grid-in tariff(yuan/kWh, excluding VAT) 0.192RMB/kWh ﹩0.024/kWh

7 Assumed Currency Conversion Factor(Dollatr:RMB)

1 Value of fixed assets 121million yuan ﹩15,125,000
2 Interest of long-term loan
3 Payment period of long-term loan year

1 VAT
2 Income tax
3 Urban maintenance and construction tax
4 Surtax for education

Total O&M cost 3,989,353 ﹩498,670
1 Raw Material 125,000 ﹩15,625
2 Reservior maintenance 108,157 ﹩13,525
3 Labor 616,000 ﹩77,000
4 Repairs 1,836,450 ﹩229,554
5 Selling Expenses 271,121 ﹩33,890
6 Water Source 432,626 ﹩54,080
7 Other 600,000 ﹩75,000

CERs
1 Annual CERs
2 CERs unit price 96yuan/t ﹩12/t
3 CERs income 9,714,003 1,214,250

14.4
Tax

17%
33%

101,188

5%
3%

O&M Cost

2
30

Investment plan

7.11%

8:1

Sichuan Tiejue 25MW Hydro Power Project(without additional cost for expansion)

103,830
0.9746

Basic Parameters
Value

25

Appendix -12



Name of Project
Country

GEN. ASSUMPTIONS
 

Factor Com. Prod. 1
ERs 0
Loan 1

Expected annual distribution of dividends 0%

Expected return on equity 10%

INVESTMENTS
Project start-up 1 2 3

Initial Investments (including taxes if any): $15,125,000
Construction Engineering $5,919,725 $2,959,863 $2,959,863 $0
Machinery / Equipments $3,768,800 $1,884,400 $1,884,400 $0
Furniture &  Fittings $1,223,075 $611,538 $611,538 $0
Temporary Engineering $1,201,300 $600,650 $600,650 $0
Other $3,012,100 $1,399,531 $1,612,569 $0

Depretiation Rate 3.06% 100%

Financing:
Loan(s) Amount $ $5,110,702 $5,256,729 $0
Tenor 14.4 years
Grace Period 0 years
Interest rate 7.11%

Equity: $
Source 1 $ $2,345,279 $2,412,290 $0
Source 2 $ $0 $0 $0
Others $ $0 $0 $0

Sources & Uses Control

O & M COSTS
Project start-up 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32

Operating costs (including taxes if any): $
Raw Material $ $0 $0 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625
Reservior maintenance $ $0 $0 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525
Labor $ $0 $0 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000
Repairs $ $0 $0 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875
Selling Expenses $ $0 $0 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890
Water Source $ $0 $0 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080
Other $ $0 $0 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000

Insurance: 0.25% of investments

Certifications: $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

VAT 17.00%
urban maintenance and construction tax 5.00%
surtax for education 3.00%
Income Tax: 33.00%

Carbon costs: $  
Baseline Study, Monitoring Plan $0
Validation $0
Due diligence by WB / CF Unit $0
Annual Verification $0

REVENUES
Start-up 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32

Net Revenues
100%

Net Revenues - 1st Product
Production  (Unit) 0 0 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000
Net Sales Price $ $0.00 $0.00 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02 $0.02

Net Revenues - 2nd Product
Production  (Unit) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net Sales Price $ $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Net Revenues - Other Product
Production  (Unit) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net Sales Price $ $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Net Revenues - Carbon Credits
Carbon generation (tCO2e) 0 0 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 0 0    
Carbon price $12.00 /tCO2e

Extraordinary Net Revenues $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TO BE NEGOTIATED

ONLY THE GREEN CELLS SHALL BE FILLED

PLEASE USE THE AREA BELOW FOR ADDITIONAL INFO, IF NECESSARY

OK

Sichuan Tiejue 25MW Hydro Power Project(without additional cost for expansion)
China

PLEASE USE THE AREA AT THE END OF THIS SHEET FOR ADDITIONAL EXPLANATIONS OR DETAILS, IF NECESSARY

TO BE FILLED ONLY WITH 0 (TO EXCLUDE THE
COMPONENT) OR WITH 1 (TO INCLUDE THE COMPONENT)



Name of Project
Country

Unit 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32

Investments: $ $7,455,981 $7,669,019 $0
Construction Engineering $ $2,959,863 $2,959,863 $0
Machinery / Equipments $ $1,884,400 $1,884,400 $0
Furniture &  Fittings $ $611,538 $611,538 $0
Temporary Engineering $ $600,650 $600,650 $0
Other $ $1,399,531 $1,612,569 $0

Depreciation: 3% per year $0 $0 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825
Jan-00 3% per year $0 $0 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153 $228,153
Jan-00 3% per year $0 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672 $234,672
Jan-00 3% per year $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Jan-00 3% per year $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Jan-00 3% per year $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Operating costs: $ $0 $0 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995 $495,995
Raw Material $ $0 $0 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625
Reservior maintenance $ $0 $0 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525
Labor $ $0 $0 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000
Repairs $ $0 $0 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875
Selling Expenses $ $0 $0 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890
Water Source $ $0 $0 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080
Other $ $0 $0 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000

Insurance: 0% of investments $0 $0 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813

Certifications: $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Financing: CPLTD $0 $354,910 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $365,051 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Interest $0 $363,371 $711,890 $660,701 $609,512 $558,323 $507,134 $455,944 $404,755 $353,566 $302,377 $251,188 $199,998 $148,809 $97,620 $46,431 -$4,758 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714

Amount $ $5,110,702 $5,256,729 $0 $0 $0
Tenor 14 years
Grace Period 0 years
Interest rate 7.11%

Jan-00 CPLTD $354,910 $354,910 $354,910 $354,910 $354,910 $354,910 $354,910 $354,910 $354,910 $354,910 $354,910 $354,910 $354,910 $354,910 $354,910 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Interest $363,371 $338,137 $312,903 $287,669 $262,435 $237,200 $211,966 $186,732 $161,498 $136,264 $111,030 $85,796 $60,562 $35,328 $10,094 -$15,140 -$15,140 -$15,140 -$15,140 -$15,140 -$15,140 -$15,140 -$15,140 -$15,140 -$15,140 -$15,140 -$15,140 -$15,140 -$15,140 -$15,140 -$15,140

Jan-00 CPLTD $365,051 $365,051 $365,051 $365,051 $365,051 $365,051 $365,051 $365,051 $365,051 $365,051 $365,051 $365,051 $365,051 $365,051 $365,051 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Interest $373,753 $347,798 $321,843 $295,888 $269,933 $243,978 $218,023 $192,068 $166,113 $140,158 $114,202 $88,247 $62,292 $36,337 $10,382 -$15,573 -$15,573 -$15,573 -$15,573 -$15,573 -$15,573 -$15,573 -$15,573 -$15,573 -$15,573 -$15,573 -$15,573 -$15,573 -$15,573 -$15,573

Jan-00 CPLTD $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Interest $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Jan-00 CPLTD $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Interest $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Jan-00 CPLTD $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Interest $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Income Tax: 33.00%

Carbon costs: $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Baseline Study, Monitoring Plan $0.00 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Validation $0.00 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Due diligence by BioCarbon Fund $0.00 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Annual Verification $0.00 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Unit 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32

Net Revenues $0 $0 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $3,706,170 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920

Net Revenues - 1st Product $ $0 $0 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920
production  (Unit) 0 0 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000 103,830,000
Sales price $ $0 $0 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024 $0.024

Net Revenues - 2nd Product $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
production  (Unit) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Sales price $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Net Revenues - Other Product $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Production  (Unit) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Price $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Net Revenues - Carbon Credits $ $0 $0 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $1,214,250 $0 $0 $0 $0 $0 $0 $0 $0 $0
Carbon generation (tCO2e) 0 0 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 101,188 0 0 0 0 0 0    
Carbon price $12.00 /tCO2e

Extraordinary Net Revenues $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

INVESTMENTS AND EXPENSES

REVENUES

NO INPUT REQUIRED IN THIS SPREADSHEET
Sichuan Tiejue 25MW Hydro Power Project(without additional cost for expansion)

China



Name of Project
Country

Unit Jan-00 #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME? #NAME?

Net Revenues - 1st Product $0 $0 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920
production  (Unit) 0 0 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000 103830000
Sales price $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Net Revenues - 2nd Product $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
production  (Unit) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Sales price $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Net Revenues - Other Product $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Production  (Unit) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Price $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Net Revenues - Carbon Credits $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
ERs Production (tCO2e) 0 0 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 101187.5265 0 0 0 0 0 0    
ER Price 12.0 US$/ton

Total Net Revenues $0 $0 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920 $2,491,920

(-) Total Costs $0 $0 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808 $533,808
(-) Operating Costs

Raw Material $0 $0 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625
Reservior maintenance $0 $0 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525
Labor $0 $0 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000
Repairs $0 $0 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875
Selling Expenses $0 $0 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890 $33,890
Water Source $0 $0 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080
Other $0 $0 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000

(-) Insurance: $0 $0 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813
(-) Certifications: $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

(-) Costs BS/MP ERs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
(-) Costs Valid. ERs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
(-) Due Dilig PCF ERs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
(-) Annual Verif. ERs $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Margin / (EBITDA) $0 $0 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112 $1,958,112

(-) D/D/A machinery 3% $0 $0 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825
(-) Interest expenses $0 $363,371 $711,890 $660,701 $609,512 $558,323 $507,134 $455,944 $404,755 $353,566 $302,377 $251,188 $199,998 $148,809 $97,620 $46,431 -$4,758 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714

Operational Result (EBT) $0 -$363,371 $783,397 $834,586 $885,776 $936,965 $988,154 $1,039,343 $1,090,532 $1,141,721 $1,192,911 $1,244,100 $1,295,289 $1,346,478 $1,397,667 $1,448,857 $1,500,046 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001

(+) Extraord. Income $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Profit before tax $0 -$363,371 $783,397 $834,586 $885,776 $936,965 $988,154 $1,039,343 $1,090,532 $1,141,721 $1,192,911 $1,244,100 $1,295,289 $1,346,478 $1,397,667 $1,448,857 $1,500,046 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001 $1,526,001

(-) Income tax 33.00% $0 $0 $0 $0 $146,153 $154,599 $163,045 $342,983 $359,876 $376,768 $393,661 $410,553 $427,445 $444,338 $461,230 $478,123 $495,015 $503,580 $503,580 $503,580 $503,580 $503,580 $503,580 $503,580 $503,580 $503,580 $503,580 $503,580 $503,580 $503,580 $503,580 $503,580

Net profit $0 -$363,371 $783,397 $834,586 $739,623 $782,366 $825,108 $696,360 $730,657 $764,953 $799,250 $833,547 $867,844 $902,140 $936,437 $970,734 $1,005,031 $1,022,421 $1,022,421 $1,022,421 $1,022,421 $1,022,421 $1,022,421 $1,022,421 $1,022,421 $1,022,421 $1,022,421 $1,022,421 $1,022,421 $1,022,421 $1,022,421 $1,022,421

(-) Dividends $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
(+) D/D/A $0 $0 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825 $462,825
(-) Investments $7,455,981 $7,669,019 $0 $0 $0

Construction Engineering $2,959,863 $2,959,863 $0 $0 $0
Machinery / Equipments $1,884,400 $1,884,400 $0 $0 $0
Furniture &  Fittings $611,538 $611,538 $0 $0 $0
Temporary Engineering $600,650 $600,650 $0 $0 $0
Other $1,399,531 $1,612,569 $0 $0 $0

(+) Loan $5,110,702 $5,256,729 $0 $0 $0
(-) CPLTD $0 $354,910 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $365,051 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Free Cash Flow -$2,345,279 -$3,130,571 $526,262 $577,451 $482,487 $525,230 $567,973 $439,224 $473,521 $507,818 $542,115 $576,411 $610,708 $645,005 $679,302 $713,598 $1,102,805 $1,485,246 $1,485,246 $1,485,246 $1,485,246 $1,485,246 $1,485,246 $1,485,246 $1,485,246 $1,485,246 $1,485,246 $1,485,246 $1,485,246 $1,485,246 $1,485,246 $1,485,246

Asset Cash Flow -$7,455,981 -$7,669,019 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668 $1,464,668

Financial Indicators Rate
Total Debt 7.11% $10,367,431
Total Equity 10.00% $4,757,569
WACC (asset) 8.02%

IRR Asset 11.81%
Project 8.49%

NPV Discount Rate
10.00% ($1,294,218)
15.00% ($3,507,506)
18.00% ($4,130,169)

WACC (asset) $681,750

2.18 2.18 0.00 0.00 0.00

Gross Operational Cash Flow - Didivends $0 $0 $1,958,112 $1,958,112 $1,811,959 $1,803,513 $1,795,067 $1,615,129 $1,598,237 $1,581,344 $1,564,452 $1,547,559 $1,530,667 $1,513,775 $1,496,882 $1,479,990 $1,463,097 $1,454,532 $1,454,532 $1,454,532 $1,454,532 $1,454,532 $1,454,532 $1,454,532 $1,454,532 $1,454,532 $1,454,532 $1,454,532 $1,454,532 $1,454,532 $1,454,532 $1,454,532
Debt Service $0 $718,281 $1,431,851 $1,380,662 $1,329,472 $1,278,283 $1,227,094 $1,175,905 $1,124,716 $1,073,526 $1,022,337 $971,148 $919,959 $868,770 $817,580 $766,391 $360,292 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714
Debt Service Coverage Ratio 0.0 0.0 1.4 1.4 1.4 1.4 1.5 1.4 1.4 1.5 1.5 1.6 1.7 1.7 1.8 1.9 4.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

NO INPUT REQUIRED IN THIS SPREADSHEET

Long Term Debt / Equity Ratio 

Project Cashflow

Sichuan Tiejue 25MW Hydro Power Project(without additional cost for expansion)
China
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