Appendix -11

Sichuan Tiejue 22MW Hydro Power Project(without expansion)

Basic Parameters

Series General description Value Unit
1 Installed capacity 22 MW
2 Net grid-connected electricity generation 95,510 MWh
3 CM of CCPG(tCO,e/MWh) 0.9746 tCO,e/MWh
4 Construction period 2 year
5 Operation period 30 year
6 Grid-in tariff(yuan/kWh, excluding VAT) 0.192RMB/kWh $ 0.024/kWh
7 Assumed Currency Conversion Factor(Dollatr:RMB) 8:1

Investment plan
1 Value of fixed assets 121million yuan | $ 15,125,000
2 Interest of long-term loan 7.11%
3 Payment period of long-term loan 14.4 year
Tax
1 VAT 17%
2 Income tax 33%
3 Urban maintenance and construction tax 5%
4 Surtax for education 3%
0O&M Cost
Total O&M cost 3.97Million RMB $ 496,250
CERs
1 Annual CERs 93,079
2 CERs unit price 96yuan/t $ 12/t
3 CERs income 8,935,610 1,116,951




ONLY THE GREEN CELLS SHALL BE FILLED

PLEASE USE THE AREA AT THE END OF THIS SHEET FOR ADDITIONAL EXPLANATIONS OR DETAILS, IF NECESSARY

[Name of Project

Sichuan Tiejue 22MW Hydro Power

expansion)

[Country

China

| GEN. ASSUMPTIONS |

Factor Com.Prod T TG BE FILLED ONLY WITH 0 (TO EXCLUDE THE
ERs 0 ‘COMPONENT) OR WITH 1 (TO INCLUDE THE
Loan 1 COMPONENT)
[Expected annual distribution of dividends. I
[Expected return on equity [ 10% ]
Project start-up I 1 [ 2 3
[[mitial Investments (ncluding taxes tany) | Sisiss00c |
‘Construction Engineering $5.919,125 52950863 | 32950863 50
Machinery | Equipments 53,766, 51804400 $1884,400 0
Furniture & Fitings s6115% | 611538 50
Temporary Engineering 00650 $600,650 s0
other 51399531 $1612,569 50
100%
Loan(s) Amount s [ 510707 | $5266,729 | %0
Tenor aayears
Oyears
Interest rate 711%
Equity T 5 ]
Source 1 s 2385279 | 2412200 | 50
Source 2 s 50 50 50
ther s 0 0 50
[ Projectstarup | - 7 [ 3 3 5 G 7 g ] 0 EE) i) 3 i) 5 6 7 ) ) % 7 2 = 7 % % 77 % ) ED £ =)
[Operating costs (ncluding taxes 1 any) 5
Raw Material s e SO| SIS SI5e25 1565 5625 SI5625 5625 5625 5625 SI5625 5625 15625 5625 SI565 15625 SI5625 15625 5625 $T5625 SI5625 $I5625  S15625 S5655  $15625 SI5625  SI56%5  S15625  SI56%5 SI5625  S15625 15,625
Reservior maintenance s 50 so| 1352 s13525  $13525 13525 513525 13525 513525 13525 513525 13525 513525 13525 513525 813525 513525 $13525 13525 13525 513525 s13525 813525 s13525 813525 $13525  §13525  $13525  $13525 513525 $13525 513,525
Labor s 50 so|  s7000  $77000  $77,000 77,000 577,000 77,000 577,000 77,000 577,000 77,000 577,000 77,000 577000 $77,000 577000 77,000 577,000 577,000 $77000  $77.000  $77,000 $77000  $77.000 $77000  S77.000  $77,000  $77,000 577000 $77.000 577,000
Rey s 50 s0|  $226875 226875  $226875 226,875 226,875 226,875 226,875 226,875 226,875 226,875 $226875  $226875  $226875  $226875 526875 $226875 $26875  $226875  $206875  S226875  S226875 26875  $226875 $206875  $226875  $226875 206875  $226875  $226875  $226875
Seling Expenses. s 50 so|  s3L17a  s1174  saLa7e 31174 531174 31174 531174 31174 531174 31174 531174 31174 s31174  $81174 $31174  $381174 31174 31174 s31174  $31174  S3174 31174 831174 31174 S3L174  S3174  S3174 s31174  $31174 531174
Water Source s 50 s0| 540 $54080  $54080 554080 554,080 554,080 554,080 554,080 554,080 554,080 554,080 554,080 54080  $54080 5540 554,080 554,080 554,080 $54080  $54080  $54,080 554,080 080 §$54080  $54080  $54080  $54,080 54080 $54.080 554,080
ther s 50 so|  s75000  s75000 75000 75000 575,000 575000 575,000 575000 575,000 575000 575,000 575000 575000 $75000 575000 $75000 575000 575000 $75000  $75000  $75.000 $75000  $75,000 $75000  §75000  $75000 $75.000 575000 $75000 575,000
[msurance [ oz5%of investmente ]
[Certifications: I s T S0 50 S0 50 S0 50 S0 50 S0 E S0 E S0 ) S0 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50|
[VAT I 17.00%
urban maintenance and construction tax [ 500%
[surtax for education | 3.00%
e [ 33.00% |
[Carbon costs: 5
Baseline Study, Monioring Pian 50
Validation 50
Due dilgence by W / CF Unit 50
Annual Verification 0
Start-up I 1 [ 2 3 ) 5 5 7 ] 9 10 Fvy 12 13 14 5 16 7 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 |
[ Net Revenues 1
100
Net Revenues -Ist Product
Production Un) 0 [ 0 [ 05510000 | 95510000 | 95510000 | 95510000 | 95510000 | 06510000 | 95510000 | 95510000 | 95510000 | 95510000 | 05510000 | 95510000 | 95510000 | 05510000 | 05510000 | 95510000 | 95510000 | 95510000 | 96510000 | 95510000 | 95510000 | 95510000 | 95510000 | 95510000 | 95510000 | 95510000 | 95510000 95510000 | 95510000 | 95510000
Net Sales Price H_)—w 5000 5000 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 5002 50.02 5002 50.02 50.02 50.02 50.02 50,02 5002 50,02 50,02 5002 5002
Net Revenues -2nd Product
Production Un) 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000
Net Sales Price H_)—w 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 50.00 5000 50,00 5000 5000 50.00 $0.00 50.00 $0.00 $0.00 50.00 50.00
et Revenes - Other Product
Production Un) 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000 000
Net Sales Price H_)—w 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 5000 50.00 5000 50.00 50.00 5000 50.00 $0.00 50.00 $0.00 $0.00 50.00 50.00
Net Revenues - Carbon Credits
‘Carbon generation (Coze 0 93079 93079 93079 93079 93079 93079 93079 93079 93079 93079 93079 93079 93079 93079 93079 93079 93079 93079 93079 93079 93079 0 0
Carbon price $12.00 hCOZe TO BE NEGOTIATED
[ Exiraordinary Net Revenues I 3 % 50 50 £ 0 50 50 50 50 50 50 50 50 50 50 50 50 50 £ £ £ 50 50 50 50 50 50 50 50 50 50 50

PLEASE USE THE AREA BELOW FOR ADDITIONAL INFO_ IF NECESSARY.



| NO INPUT REQUIRED IN THIS SPREADSHEET

Sichuan Tiejue 22MW Hydro Power

[Name of Project I
I

[Country China |
[— 1 z 3 3 5 G 7 5 5 0 i 7 &) i 7 T 7 i i % 7 % % 7 % % 77 % % 30 £ £
5 STASSOR  S7660010 )
Constction Engineeiing s 2059863 52959863 50
Machinery  Equpments s $1884400 1884400 50
Fumitre & Fitings s $611538 $611538 50
Temporary Engineering s $600,650 00,650 50
Otrer s $1399531 1612569 0
Depreciaion S peryen D ) 25 255 swas 255 Sious  siens S 7 SiErEs  Siees S SR siees s Sienss X 25 Sies s
Tan00] 3% per year 50 SO $20159  $20,19  S28153  S22B53  S228.153 228,53 20,053 | 220,18  $228.53 $226,053  $228155 220,159 76053 szeisy 25153 smeis  Smedsy  smadsy  smadsy  smedsy  s28053  smedsy  SaBiss  smedsy  Sgeiss  S2ers3  Smeiss  smedsy  S2B1ss  S228.53
Jan-00) peryear s sa4E $36T2 ST SBET2 S2ET2 24672 SOMET2  S46T2  S4672 SoubT2  spaET2 ST ST SMeT2 ST So6T2 362 SMET2  SMET2  SMET2  SB4ET2  SMET2  SET2  S2A6T2 30672 SMET2  SBaET2 ST S204672  S234672)
Jan0| 3% per year E: 50 0 50 50 50 50 50 50 50 50 0 50 0 50 ) 0 50 50 0 50 0 50 0 50 0 0 50
Jan-00) peryear 50 % 0 % 0 5 50 5 % 5 0 B 5 50 5 B % 5 % B % B % B 5 B 5 B 0
Jan00| 3% per year 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 % 50 % 50 % 50 % 50 )
[Gperating coss: 5 % S0 aopio a0 Saoario  SAons7o  SioaF70  ®Auapi0  Sa93p70  A3p70  $a0az70
v Materil s 50 50 315,605 Si5605  SIseds  SIe%s  S1625 815625 1565 S5  S15625 15625 15625 $15605 Si565  SIs6 1565 SI565 815625 $15.625 $15.625 15625 SI562 815625 SI6%5 815625 S1S625 15625 815625 15625 15625 815625
Resenvor maintenance s 50 50 s13525 si355  s1355 SIS’ S1as2 13525 S13525 S35 S1as2S si3525  sisss  s1352s si3ss  s1ass  s3s2s SIS SIaSS s13525 $13525 s13525 S35 819525 SIS’ s3ases  swsws s13525  S13525 s3525 S35 $13525
Labor s 50 50 577000 77,0 77000 $77,000 000 STT000 77000 STI000 77000 77000 $7T7000 ST 77,0 77000 STT000  ST7000  s77,000 77,000 7,000 000 7.0 77000 577000 77,000 7.0 77000 7T 77,000 77,000 7,000)
Repars s 50 SO s;6e7s  s:6875  S26875  S;6875  S220875  S6875  S20875  S220875  S26875 s:6875  s26875  S:26875  S226875  Sa0875  S226875  So6875  S20875  S220875  S226875  S26875  S687S  S226875  S226875  S226875  S26875  S226875  S0875  So6875  S226875  S226875
Seling Expenses s 50 0 sat 174 sa1.17. 531,17 sat174 1174 sal17e  seLt7a  salia  S3ama 1.1 531,17 sat174 sat174 1174 sali7a s3ane ssam 5311 5311 531,17 sat174 1174 sali7a g ssama ssiia satana s osa7a satang
Water Source s 50 50 554,080 S$54080  SS4080  SS40B0  S54080 554080 54080 SS4080 $54.080 $54080  $54080 554080 S54080  SS0B0 54080  S54080 54080 54,080 54,080 $54080  S54080 54080 S54080  $54080  $54080 $54080 54080 $54080  S54080 54080
s 0 0 575000 S75000  s75000  S75000  S75000 75000 75000 75000 $75000 $75000 75000 875000 ST5000  S7000 75000 $75000 75,000 575,000 575,000 S75000  S7TS00 75000 S7S000  §75000 _ S75000 75000 75,000 s75000  s15000 75,000
[insurance: T 0% of investments | $0 $0 $37813 $37,813 $37813 $37,813 $37813 $37,813 $37813 $37,813 $37813 $37813 $37813 $37,813 $37,813 $37813 $37813 $37,813 $37813 $37813 $37813 $37813 $37,813 $37,813 $37,813 $37813 $37,813 $37813 $37,813 $37.813 $37,813 $37,813
I s I 5 5 5 £ 50 5 50 £ £ 5 50 5 50 5 5 5 £ 50 5 5 5 50 5 50 £ 50 5 50 5 50 5 £l
Fnancing CPLTD % $EA010  SA906L SOOI ST0061  §7I0861 SIS0l S/A9%61  S/I0S6T  S790L 718061 STSO6L  S79061  S7IS061 SIS0l STIOSSI 365061 % £l % % % £l % £l % £l % £l % £l £l
interest 50 $63571 711600 s660701 600512 ssesps  s0743  sas5oss  $404755  $963566 302377 s51166 100008 siass00 sonee0 sasazt 54750 s30714  sa0714 30714 30714 %0714 si0714 0714 S%0714 30714 0714 %0714 s30714  sa0714  ssoria  -s3071a
Fmount 5110702 $556.120 50 50
Tenor Tayears
oyears
Interest rate 7019
Jan00) $EAo0  Seaoi0  540i0  SBA010  SIBAI0  SBAOI0 54010 SSASI0 54010 34010 | SAI0  SS4910  S54S10  S54S10  S3BA010 e 5 e 5 5 5 e 5 e 5 e 5 e 5 e
interest $63371  S3137  §312003  sob7660 o235 5237200 S211966  S18673  S161496 13264 S111030 65796 S60562 55308 $10004 515040  Si15040  si5040  si5040  si5040 815140 S15140  s50a0  S15040  si50a0  si6040 815140 s1sla0  s1sua0 815140 -s15.40)
Jan00) $365050 365,051 365,051 65051 365051 8365051 S365051  $365051  $365,051 365051 $365051  $365,051 051 S35051  $365,051 0 50 50 50 50 50 50 50 50 50 E
Interest 5973753 soa7708  saieas  sposems  s20003  Spa3ov  sp18023  s10p008  sieea1s saonse sz 68,247 so2202  saas  sioger  sissTs  sissts  siss3  sissis  sissi3  sisers  sissT3  sissns  siss7s sisss  sisss  sissrs  sissrs  sissrs  sissr)
Jan00) 50 50 o 50 50 50 0 50 50 50 50 50 50 0 50 50 50 50 50 50 50 50 50 50 50 50 50 e E
interest 0 50 50 50 50 50 50 50 50 50 0 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50
Jan00) 50 50 50 50 50 50 50 50 50 50 50 50 0 50 50 50 50 50 50 50 50 50 50 50 50 50 50
interest 5 50 50 0 50 50 50 50 50 0 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50
Jan00) 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 S0
interest 0 5 0 % 50 5 % % 50 50 5 50 5 50 ) % % 0 ) 50 5 0 ) 0 5 0
£
s T 5 T 50 50 50 50 £ 50 £ 50 £ 50 £ £ £ 50 50 £ 50 £ 50 £ £ £ 5 £ 5 £ 5 £ 5 £ 5 5%
Baseline Study, Marioring Plan .00 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 S0 50
Validation 50,00 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 5 50 50 50 50 50 5 50 5 50 50 50 5 50 50 50 50
Due diigence by BioCarbon Fund 5000 0 50 50 ) 50 ) 50 ) 50 ) 50 50 50 B ) 50 ) 50 ) 9 50 9 B 50 ) 9 B 50 0 50 0 50
Annual Verification 5000 50 0 0 0 5 50 % 50 % 50 % 5 % 0 50 ) 50 % 0 % % 5 50 5 0 50 0 5 0 50 0 50
[— 1 z 3 3 5 G 7 5 5 0 i 7 &) i i T 7 i 7 % 7 % % 7 % % 77 f1] 7% 30 3 =)
i er Revenues ] = ) SA00T0T  $3409191  §3403191  S3A00T0T  $aA00101 3400101 §3408191 STA0019T  S3A03191 3400101 S340019]  S3A09S1  SIA03191  SAA0OIOL  §3A08191  S3A00IOT 3400101 §3408191 3408101 SaA00IOL  SA00IGL $77027A0 $Z7077A0 S2Z02700 S2707pa0  S2707p0  $2797700 2707780 §2707780 S2Z92700
et Revenues -1s( Product T s [ 50 220710 $2000000 __$2702000 _ S2000700 _ $203000 _Sa200000 0797000 1792740 §270700 0200200 2290740 S2000080 __S2oop0db 2200740 S270200 2200740 0797040 0707040 0792000 52090700 $2090200 _ $2000080 _ $270000 _ $020700 __S2792080 _§2707080 0790200 0292040 §2707080 52292780
producton [ [T o o 95,510,000 05,510,000 05510000 95,510,000 05,510,000 95,510,000 65510000 95510000 05510000 95510000 95510000 05,510,000 65,510,000 95,510,000 05510000 95510000 85510000 10,000 05,510,000 05510000 85510000 16,000 16,000
Sales price s 50 50 S0.024 50024 S0.024 0024 0024 0024 0024 0024 0024 50024 S0.024 50022 S0.024 0024 0024 0024 0024 0024 50024 0024 S0.024 50024 0024 0024 0024 0024 0024 0024 0024 S0.024
et Revenues -2nd Product T s [ 50 50 50 50 ) 50 ) 50 ) 50 50 0 ) 50 ) 50 % 50 50 50 50 % ) £ ) ) % % % £ )
producton O] o o o o o o o o o o o o o o o o o o o o o 0 0 0 0 0 0 0 0 0 0 0
Sales price s — 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50
et Revenues -Oiher Product T s [ 50 50 50 50 ) 50 ) 50 ) 50 50 50 ) 50 ) 50 ) 50 50 50 50 £ £ % ) ) £ % £ £ )
Production [T o o o o o o o o o o o o o o o o o o o o o 0 0 0 0 0 0 0 0 0 0 0
price s —" 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50 50
et Revenues - Carbon Gredits T 5 [ 50 SI16951  SLI6051  SLIl60  SIi6051  SLIT6051  SI16051  SLii6gl  SLI6Sl  S1i1681  SIU691  SLUI6S  SIT16051  SITI601  SIU6051  SLIi6gl  SIi6051  SLUI6S  SLIIGSI  SLUI6S  SLIT6051  SLiteost £ % % ) £ % % % %
Carbon generation oz [0 o 3,07 3, o 0 o 0 0 o o I o o 3.0 o o o o o o o o
Garbon price 7200 iC0%e
[ Exvaordinary Nel Revenves T 5 -1 £ £ 50 50 £ 50 £ 50 £ 50 50 £ £ £ £ 50 £ 50 50 50 50 £l £ £l £ £ £l £l £l £l £




NO INPUT REQUIRED IN THIS SPREADSHEET

[Name of Project

I Sichusn Tiejue Z2WW Hydro Power

expansion) |
[Country [ China |
[ Project Cashflow
Unit Jan-00 #NAME? _ ANAME? _ ANAME? _ ANAME? _ WNAME? __ NAME? _ NAME? _ ANAME? _ ANAME? _ ANAME? _ ANAME? _ ANAME? _ ANAME? _ NAME? _ ANAME? _ NAME? _ NAME? _ ANAME? _ NAME? _ NAME? _ NAME? _ NAME? _ ANAME? _ ANAME? _ ANAME? _ ANAME? _ ANAME? _ ANAME? _ ANAME? _ ANAME? __ WNAME?
Net Revenues - 1st Product $0 $0  $2,292240 $2,292,240  $2,292,240  $2,292240  $2,292,240 $2,292,240 $2,292,240 $2,292240 $2,292,240 $2,292,240 $2,292,240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240 $2,292240  $2,292,24(
producion (Unit) o 0 95510000 95510000 95510000 95510000 95510000 95510000 5510000  OS510000  OS510000 0510000 9510000 95510000 95510000 95510000 95510000 95510000 95510000 95510000 95510000 95510000 95510000 95510000 95510000 5510000 5510000  OS510000 0510000 95510000 95510000 95510000
ales price s 0 0 s0 s0 s0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
INet Revenues - 2nd Product 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 30
producion (Unit) o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
Sales price s 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
INet Revenues - Other Product 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 30
Production (Unit) o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
Price s 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 30
Net Revenues - Carbon Credits 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
ERs Production (tcoze) o 0 930702705 930792705 93079.2705 93070.2705 930702705 93070.2705 930792705 930792705 030792705 030792705 030792705 930792705 930792705 930792705 930792705 930792705 93079.2705 93079.2705 93079.2705 93079.2705 93079.2705 o o o o o o
ER Price 12,0 USStton
| Total Net Revenues $0 $0  $2,292240 $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240  $2,292,240 _ $2,292,240  $2,292,240  $2,292,240 _ $2,292,24(
() Total Costs $0 $0  $531002  $531,092  $531002  $531,092  §531,002  $531,002  $531,092  $531002  $531,092  §531,002  $531,002  $531,092  $531,002  $531,002 531,002  $531002  $531,092  §531,002  $531,002  $531,092  $531002  $531,092  §531,002  $531,002  $531,092  §531,002  $531,002  $531,002  $531,002  $531,092)
() Operating Costs
Raw Material $0 $0 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625 $15,625|
Reservior maintenance $0 $0 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525 $13,525|
Labor $0 $0 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000 $77,000|
Repairs, $0 S0 $226875  $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875 $226,875
Selling Expenses. $0 $0 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174 $31,174
Water Source $0 $0 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080 $54,080
Other $0 $0 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000(
() Insurance: $0 $0 $37,813 $37,813 $37,813 $37,813 $37,813 $37.813 $37.813 $37.813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813 $37,813
() Certiications: 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0 $0 $0
() Costs BS/IMP ERs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 30
() Costs Valid. ERs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
() Due Dilig PCF ERs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
() Annual Vert. ERs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
Margin / (EBITDA) $0 $0  $1761148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148 $1.761,148
() DIDIA machinery 3% $0 0 $462,825  $462825  S462,825  $462825  $462,825 462825  $462825  S462,825  S462825  $462825  SA62.825  $462825  $462,825  S462825  $462825  S462,825  $462825  $462,825  S462825  $462825  S462,825  S462825  $462825  S462.825  $462825  $462,825  S462825  $462825  $462,825  $462,825
(-) Interest expenses. $0 $363371  $711890  $660,701  $600512  $558323  $507.134  $455044  $404755  $353566  $302377  $251188  $199,098  $148,809 $97,620 $46,431 54,758, 530,714 530,714 530,714 530,714 530,714 530,714 530,714 530,714 530,714 530,714 530,714 530,714 530,714 530,714 -$30,714)
[Operational Result (EBT) $0 -$363,371 $586,433 $637,622 $688,811 $740,000 $791,190 $842,379 $893,568 $944,757 $995946  $1.047,135 $1.098325 $1,149514 $1,200,703 $1.251,892 $1,303,081  $1,329,037  $1,329,037 _ $1,329,037 _ $1,329,037 _ $1.329,037 _ $1.329,037 _ $1.329,037 _ $1.329,037 _ $1.329,037 _ $1,329,037 _ $1,329,037 _ $1,329,037 _ $1,329,037 _ $1,329,037
(+) Extraord. Income 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 %0
Profit before tax $0 -$363,371 $586,433 $637,622 $688,811 $740,000 $791,190 $842,379 $893,568 $944,757 $995946  $1.047,135 $1,098,325 $1.149,514 $1,200,703  $1,251,892  $1,303,081  $1,329,037  $1,329,037 _ $1,329,037 _ $1,329,037 _ $1.329,037 _ $1,329,037 _ $1.329,037 _ $1,329,037 _ $1.329,037 _ $1.329,037 _ $1,329,037 _ $1,329,037 _ $1,329,037 __ $1,329,037
() Income tax. 33.00% $0 $0 $0 $0 $113654  $122100  $130,546  S$277.985  $204877  S$311,770  $328662  $345555  $362.447  $379,340  $306.232  $413124  $430,017  $438582  $438582  $438582  S$438582  $438582  $438582  $438582  $438582  $438582  $438582  $438582  $438582  $438582  $438582  $438,582)
Net profit S0 ©363.371 _ $586433 __ $637.622 _ $575.157 _ S617.000 _ S660.643 _ $564,394 _ S50B601 _ $632087 667284 _ S7OLSBL __ §735878 770174 _ $B04471 __ $838.768 _ $873065 _ $800.454 890454 _ $800454 _ $800.454 _ $890454 _ $800.454 _ S800.454 _ $890454 _ $800.454 890454 $800454 _ $890.454 _ $890454 _ $800.454 _ $890.454]
() Dividends 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 30
(+) DIDIA $0 $0  $462825  $462,825  S462825  $462825  S462.825  $462825  $462,825  S462825  $462825  S462.825  $462825  $462.825 462825  $462825  S462,825  $462825  $462825  S462.825  $462825  $462,825  S462825  $462825  S462,825  $462825  $462,825 462825  $462825  $462,825  S462825  $462,825)
(-) Investments $7455981  $7,669,019 $0 $0 $0
Construction Engineering $2,959,863  $2,950,863 $0 $0 $0
Machinery / Equipments $1884,400  $1,884,400 $0 $0 $0
Fumniture & Fittings $611,538 $611,538 $0 $0 $0
Temporary Engineering X $600,650 $0 $0 $0
Other $1,399531  $1,612,569 $0 $0 $0
(+) Loan $5110,702  $5,256,729 $0 $0 $0
(-) CPLTD $0 $354,910 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $719,961 $365,051 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0|
Free Cash Flow -$2,345,279  -$3,130,571 $329,297 $380,486 $318,022 $360,765 $403,508 $307,258 $341,555 $375,852 $410,149 $444,445 $478,742 $513,039 $547,336 $581,632 $970,839  $1,353,279  $1,353,279  $1.353,279  $1.353,279 $1.353,279 $1.353,279 $1.353,279 $1.353,279 $1.353,279 $1.353,279 $1.353,279 $1,353,279 $1.353,279 $1.353,279  $1,353,279)
[Asset Cash Flow | -$7.455,981 -$7.669,019 $1,332701 $1,332,701  $1,332,701  $1,332,701  $1,332,701  $1,332,701  $1.332,701  $1.332,701  $1.332,701  $1,332,701  $1,332,701  $1,332,701 _ $1,332,701 _ $1,332,701  $1,332,701  $1.332,701  $1.332,701  $1.332,701  $1.332,701  $1.332,701 $1.332,701  $1.332,701  $1,332,701  $1,332,701  $1,332,701  $1,332,701  $1,332,701  $1,332,701  $1,332,701
EEer e o T Rae
| Total Det 7.11% $10,367,431
Total Equity 10.00% $4.757.569
JACC (assel) 02w
[ RR [ Asset [ 97%
Project 7.53%
[ NPV Discount Rate
00% ($2.470.775)
15.00% ($4,285,020)
18.00% ($4.762,561)
WACC (asset) | (s691.137)
[ Long Term Debt/ Equity Rafio 218 718 500 500 o0 ]
Gross Operational Cash Flow - Didivends $0 $0 $1,761148 $1,761,148 $1,647494 $1,639,048 $1,630,602 $1.483,163 $1.466,271 $1.449378 $1.432486 $1415593 $1,398,701 $1,381,808 $1,364,916 $1,348,024 $1,331,131 $1,322,566 $1,322,566 $1,322,566 $1,322,566 $1,322,566 $1,322,566 $1,322,566 $1,322,566 $1,322,566 $1,322,566 $1,322,566 $1,322,566 $1,322,566 $1,322,566  $1,322,566)
Debt Service $0 $718,281 $1431851 $1,380662 $1,329472 $1,278283 $1,227,094 $1,175905 $1,124716  $1,073526  $1,022,337 $971,148 $919,959 $868,770 $817,580 $766,391 $360,292 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,714 -$30,71¢ -$30,714 -$30,714|
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