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BG Group has been active in Israel and areas of Palestinian Authority since
1996, with current activities focused upon the successful
commercialisation of its offshore Gaza Marine field.

AREAS OF PALESTINIAN AUTHORITY

Offshore Gaza

BG Group is operator of an exploration licence covering the entire marine area offshore the
Gaza Strip. Following acquisition of over 1 000 square kilometres of 3D seismic data, BG
Group drilled two successful wells in 2000 (Gaza Marine-1 and Gaza Marine-2). Reserves
are estimated to be around 1 tcf. In 2001, a technical review recommended a sub-sea
development and pipeline to an onshore processing terminal. In 2002, an outline
Development Plan was approved by the Palestinian Authority.

BG Group holds 90% equity in the licence, which would be reduced to 60% if the
Consolidated Contractors Company (its current 10% partner in the licence) and the
Palestine Investment Fund exercise their options at development sanction.

In December 2007, BG Group withdrew from negotiations with the Government of Israel for
the sale of gas from the Gaza Marine field to Israel. In January 2008, BG Group closed its
office in Israel. The Group is evaluating options for commercialising the gas.

ISRAEL back to top

Med Yavne licence

BG Group is currently in the process of relinquishing the Med Yavne licence.

Share Price

LSE 1003.00p

Market data delayed by 20 minutes

Latest News

18 Feb 2009 – Pure recommends BG
Group takeover offer

17 Feb 2009 – BG Group’s all-cash offer
for Pure increases and goes unconditional
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Office Address

Areas of Palestinian Authority

Ramallah, 
Sun Rise Building, 
Al Irsal Street

Tel: +972 2 296 5333/4 
Fax: +972 2 296 5337
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