Document of The Development and Planning Committee

of Hebei Province
JiJiZiYuan[2001]No.375 Issued by : Mr. Hou Zhiming

Approval by Hebei Development and Planning Committee on
the Feasibility Study Report of Waste —Heat Power Generation
Project of Tangshan Jidong Cement Co.,Ltd

CONCERNED BY: Development and Planning Committee of Tangshan City

The FSR of waste-heat recovery power generation project of Jidong Cement Co.,Ltd in
Tangshan City has passed the experts’ scrutiny organized by Henei Jieneng Investment
Co.,Ltd . In accordance to the conclusion, the approval is hereby made as below:

1. Scale of construction:

The Pure Low-temperature waste heat power generation technology will be adopted
in project , one set steam turbine generator unit ( installed capacity 9.58MW) and 2
waste-heat recovery boilers ( efficiency at 17ton/hour for each) will be constructed ,
all of the boilers and power generator facilities will be supplied by domestic
manufacturer .

2, Investment scale and financing source:

Total investment is RMB 48,473,000yuna, comprising of Fixed asset investment
RMB 48,350,000yuan and working capital RMB 123,000yuan . Financing source:
RMB 25,000,000 will be sourced from Bank loan and rest funds will be financed by
PO’s own funds.

3. Economic benefits indicators:

Project internal return rate is 33.73%, Profit and tax ratio of investment is 46.18%,
Investment payoff period is 4.47 years. Annual energy saving is equivalent to 15,000
standard coal.

Annex: Scrutiny Conclusion of Feasibility Study Report of Waste-heat Recovery Power
Generation Project of Jidong Cement Co.,Ltd.

The Development and Planning Committee of Hebei Province (Stamp)
Dated on 9", May 2001
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