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Translation

Memo of the Board Meeting

The meeting of the Board of Hunan Tongdao Yaolaitan Hydro Power Development Co., Ltd
was held at 9:00 pm, May 15™ 2005 in the company meeting room. The meeting attendants
were Mr.Yang Yujin, Mr. Yang Yuchao, Mr. Yang Yukun, Mr. Yang Xiupeng and Mr. Yang

Xiuwei. The meeting was presided over by Mr.Yang Yujin., Chairman of the Board.

The main topics of the meeting including:
1. Discussion on the preliminary preparation for Yaolaitan hydropower project;
2. Discussion on the bank loan application for the project;

3. CDM knowledge and proposal on Yaolaitan CDM project.

After long deliberation, the following decisions were resolved:

1. Speeding up the project approval application, and the preparation work for public
tendering on the civil work of the power station ;

2. Speeding up the bank loan application;

3. Seeking for CDM finance for Yaolaitan project to make the project economically

attractive.

Hunan Tongdao Yaolaitan Hydro Power Development Co., Ltd. (seal)

Dated on May 15" 2005





