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We received with great interest your letter dated October 9", 2011 concerning your appeal to the
National Investment Bank to subscribe to the share of the insurance companies (Misr Insurance Co. and
Misr for Life Insurances Co.) who refused to participate in the increase of capital of your reputable
company.

Given that the Board of Directors of the Bank has already agreed to subscribe to the increase of capital
of your respectable company, in the same proportion [of the Bank’s share] in the present capital which
is 15%;

Therefore the National Investment Bank is sorry to that it is not able to comply with your request to
subscribe in the shares of the insurance companies which are presently unsubscribed.
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We would like to inform that our Bank decided to refuse participating in the amount of 2.131 million
EGP in the unsubscribed part ( amounting to 8.64 million EGP ) of the Company’s [QPIC’s] increase of
capital, and to limit ourselves to our Bank’s present share in your reputable Company’s capital.

General Manager
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