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Capital

Markets

Limited

PA&SF/JSW-IIL/ September 28, 2011

M/s. JSW Steel Limited
Jindal Mansion,

5A, Dr. G. Deshmukh Marg,
Mumbai - 400 026.

Dear Sir,

Sub: JSW Steel Ltd - Brown-field expansion of steel making capacity to 10 MTPA

We refer to your letter dated September 19, 2011 regarding financial appraisal and syndication of
rupee term loan facility aggregating to Rs. 3,100 Crore for the above mentioned expansion project in

November 2007.

In this regard, we advise that we had prepared the Information Memorandum for brown-field
expansion of steel making facility to 10 MTPA on the basis of appraisal report of State Bank of India,
Mumbai. The financial projections presented in the Information Memorandum are based on SBI's

appraisal report and information made available by JSW Steel Ltd.
A copy of the Information Memorandum and financial projections is enclosed.

This letter is issued at specific request of the company for CDM registration of TRT project purpose
only.

Yours faithfully,
For SBI Capital Markets Limited

i

Purshotam Agarwal
Vice President

Project Advisory and Structured Finance

Encl.: a/a

SBI CAPITAL MARKETS LIMITED
Regd Off : 202, Maker Tower ‘E’, Cuffe Parade, Mumbai- 05
Tel: +91-22-2218 7052 / 9182 Fax: +91-22-2218 8332 / 6367
Web: www.sbicaps.com
A Subsidiary of State Bank of India
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