





Meeting summary

Meeting place: The company conference room of Liupanshui Tuoyuan
Group Co.Ltd

Meeting date:  10/01/2006

Participants:

Liupanshui Tuoyuan Group Co.Ltd :

Wenshan Duan, Junhua He ,Fangwei Wang ,Ruixiang Wang, Ning Liu,
Yong Ma, Long Jiang

Guizhou Zhongshui Energy Development Co.ltd:

Yuyuan He ,Xiaochuan Zhao, Feng Zhou

Recorder: Shijin LI

Contents: The two parties discussed about the coopreration of Changzhai

hydropower CDM project issues on 10", January 2006

Related issues as followed below:

First, Tuoyuan Group shows great concern about the progress of
Changzhai hydro power CDM project developed by Guizhou Zhongshui
Energy Development Co.ltd. As far as we know, since the contract signed,

the project progress moved so slowly in last year, we worried about it.



Second, The request matters related to CDM project according to the
signed contract didn’t carried out until now, we hope Guizhou Zhongshui
Energy Development Co.ltd could complete the Changzhai PDD before
September 2006 and complete the project development in conformity
with the provisions of the Contract, otherwise our company has right to
suspend the cooperation.

Thrid, Guizhou Zhongshui Energy Development Co.ltd explains these
problems during past year, because of short of human resource, And
Guizhou Zhongshui will accelerate the pace of the CDM project in the

future and try best to finish the work on time.
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