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Reference to your letter which we received on May 72th, 207! concerning your request to pay to Quena

Paper lndustry Co. the amount of 1-.L20 million EGP representing the first installment of the required

increase of the issued capital of that Company, amounting to 32 million EGP, pro-rata to the 7% share of
Misr for Life lnsurances Co. in capital.
We would like to inform you that Misr for Life lnsurances Co. will not participate in the above-

mentioned increase of caoital.
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The investment committees in both Misr for lnsurance Co. and Misr for Life lnsurances Co.

recommended refusing to participate in the increase of capital of Quena for Paper lndustry Co., based

on those companies' investment policies, financial statements and the report prepared in this respect

concerning the participation of the insurance sector in the paper industry sector, as well as the future
of investment in that sector.
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Chairman of the Board
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