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At fifth day of January two thousand and six year, at 9am hour, at 
headquarters of the company, located at Joinville Street, 209, room 101, in 
Vila Nova district, Blumenau/SC, zip code 89035-250, met in the Board 
Meeting the following  company's shareholders: Rischbieter Engenharia 
Indústria e Comércio Ltda., represented by Ivo Rischbieter, company’s 
Technical Director; Torresani Empreendimentos Imobiliários Ltda., represented 
by Valter Luiz Torresani, company’s Managing Director; Electra Power 
Geração de Energia Ltda., represented by Valmor Alves, and also Mr. Magnus 
Wolfram, representing Consultoria Contábil Ltda. It was elected to head the 
work Mr. Valter Luiz Torresani, who invited me, Ivo Rischbieter to secretary 
this meeting, the position I accepted and assumed. The President thanked all 
those present and introduced the meeting agenda with the following issues: a) 
Budget execution approval of the services for SHP Coronel Araújo, 
already with installed capacity of 5.8 MW b) Information about the energy 
price c) Operation and maintenance estimated cost d) Hiring expert 
advice in carbon credits. Started the explanation of the item a, the president 
gave the word to the Technical Director, Mr. Ivo Rischbieter, that showed the 
value of R$ 20,750,500.00 (twenty million, seven hundred fifty thousand five 
hundred reais) for investment in SHP, at market prices, already with installed 
capacity of 5.8 MW, as originally stated in the contract with DW and RTK. 
Opening up considerations about, a favorable opinion were presented by Mr. 
Valter L. Torresani and Magnus Wolfram about the investment feasibility in this 
value, reinforced by the expectation of carbon credits selling. Highlighted that 
the power increase to 5.8 MW will also result in a better net power, forecasted 
at 3.7 MW. Put on a bailout, the investment in the proposed value was 
approved by all, getting Rischbieter Engenharia in charge of providing the 
design modification of the 5.8 MW power plant capacity. Regarding item b, the 
President gave the word to Mr. Valmor Alves, of Electra Power, which 
reaffirmed for 50% energy prices incentive  prices in R$ 130,00/MWh, as 
agreement that he is negotiating with potential buyer, value already considered 
in the feasibility projections presented by Torresani and Magnus. In item c, the 
President gave the word to Mr. Ivo Rischbieter, which showed the expected 
costs of operation, maintenance, etc. for the SHP with amount of R$ 
1,075,789.36 annual, information also essential for the project feasibility 
studies. After some clarification, all present considered the value appropriated. 
Regarding item d, the President gave the word to Mr. Valmor Alves, who 
proposed the hiring of expert advice for obtaining carbon credits. The proposal 
was approved unanimously, getting Rischbieter Engenharia with the charge to 
ask proposals for the consultants in this sector. Finally, as there was nothing 
more to be discussed, the meeting was closed and the meeting suspended for 
the time necessary for minute preparation, which were read and approved, 
below signed by all the presents. Blumenau , 5 January 2006. 
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