
 
Attachment A to the Project Design Document of “Transalloys Manganese Alloy 

Smelter Energy Efficiency Project” –  
 

Proof of consideration of CDM 
 
 
 
List of documents in the Attachment: 
 
 

Document # Page Date Content 

1 2 17 July 2003 Email Standard Bank to EcoSecurities – Planning of 
workshop with Highveld (and others) on 22 July 2003 

2 3-4 21-28 July 2003 EcoSecurities / Standard Bank follow-up report after 
workshop  

3 5-7 08 August 2003 Email Highveld to EcoSecurities – Highveld confirming 
its interest to go ahead with the CDM project 

4 8 24 February 2004 Email EcoSecurities to Highveld – Update on 
collaboration on the CDM project 

5 9-10 18 August 2004 Final contract signed for the CDM project between 
EcoSecurities / Standard Bank and Highveld 
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EcoSecurities Trip to South Africa 21- 28 July 2003 

  EcoSecurities / Standard Bank Joint Venture 
 
Monday, 21 July 2003 
 
Arrival 12h00 Belinda Kinkead  EcoSecurities (Oxford) 

Marc Stuart   EcoSecurities (Los Angeles) 
 
15h30 – 17h00  Internal Meeting with Account Executives and Mgt 
 
Present:  
 
Structure Debt Finance:  Dave Munro 
Project Finance:  Lenore Cairncross, Stephen Quaye, Gugu Mthethwa, Daniel 

Zinman, Sophia Vellios, Jonathan Wood 
Corporate Banking:   Bronwyn Allan, Chris Rosekilly 
Commodity Trading:   Mark Buncombe, Willem de Klerk 
Investment Banking Solutions: Colin King 
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Tuesday, 22 July 2003 
 
10h00-12h00  Client Meeting Presentation on EcoSecurities / 
Standard Bank Joint Venture 
 
Present: 
Lenore Cairncross Project Finance 
Greg Ansermino  Project Finance 
Colin King  Investment Banking Solutions 
Belinda Kinkead  EcoSecurities 
Marc Stuart  EcoSecurities 
 
Client Name Position Company 
Renee Vermeulen Commodity Manager, Energy Iscor 
Richard Jennings Regional Logistics Manager, 

Energy Coal 
Ingwe Collieries Ltd, BHP Billiton 

Mike Marler Specialist: Municipal 
Infrastructure 

DBSA 

Cheryl Dushmanitch Development Planner DBSA 
Sakib Khan Manager, Business Development Intelligent Energy 
Robbie Jones Senior General Manager Alpha Cement 
Hannes Meyer Group Secondary Materials 

Manager 
PPC Cement 

Sakkie Leimecke Senior Project Manager, PPP 
SBU Projects Division 

IDC 

Mitch Brandt Senior Project Manager, PPP 
SBU Projects Division 

IDC 

Luigi Matteucci General Manager, Finance Highveld Steel 
Chris Sturgess Manager, Alt-X JSE 
Ben Meyer Manager, Alt-X JSE 
 
Follow-up: 
 

• Alpha Cement has a potential carbon credit project which is to be commissioned in 
November 2003. They talked to KPMG before about carbon credits but had little 
positive feedback. Belinda to get KPMG report, review and follow-up with Standard 
Bank. 

• Ingwe Collieries, BHP Billiton – e-mail to discuss possible portfolio analysis, strategic 
outlook (Marc). Colin / Lenore to liaise with Marc. 

• Iscor – would like a follow-up meeting to discuss a number of potential projects 
(Willem and Lenore). 

• PPC Cement – there may be a number of projects, follow-up meeting (Willem and 
Lenore). 

• Highveld Steel - there may be a number of projects. Marc to follow-up with e-mail. 
• IDC – interested that this JV is not only for projects that SCMB is lending to. Colin 

and Lenore to follow-up with a meeting to explore possibilities. 
 
14h00-15h30 Meeting with Tshwane Municipality 
 
Present: 
Colin King  Investment Banking Solutions 
Belinda Kinkead  EcoSecurities 
Marc Stuart  EcoSecurities 
 
 
 



 
 
 -----Original Message----- 
From:  ADM Martie Smit [mailto:Martie@hiveld.co.za]  
Sent: Friday, August 08, 2003 7:36 AM 
To: 'Marc D. Stuart' 
Subject: RE: Follow up from Standard Bank-EcoSecurities CDM meeting 
 
Dear Marc 
 
Thank you for your e-mail. Amazing how quickly time goes by. I found your presentation very 
interesting and believe that there can be benefits to both Highveld and EcoSecurities. 
 
Highveld would like to progress discussions further to identify projects that could qualify for CO2 
credits. At the same time the steel industry in South Africa is extremely depressed with Highveld’s 
profits dropping by over 80% this year and therefore we would like to carry out the survey without 
paying any up front costs. Obviously, if there are benefits Highveld would be prepared to share 
these benefits with EcoSecurities. If the above basis is acceptable, and I hope it is, I would 
suggest that when you are next in South Africa, you visit Highveld. I will organise that technical 
people are available to explain the various projects which Highveld has identified at saving 
electricity or reducing the use of carbon, or both. 
 
Please let me know if this is acceptable to yourself and when you will next be in South Africa. 
 
Regards 
 
LUIGI MATTEUCCI 
Director & General Manager, Finance 
Highveld Steel and Vanadium Corporation Limited 
Tel. +27 (0)13 690 8627 
Fax +27 (0)13 690 9163 
e-mail luigim@hiveld.co.za 
 
 
 

 -----Original Message----- 
From:  Marc D. Stuart [mailto:marc@ecosecurities.com]  
Sent: 06 August 2003 07:08 
To: luigim@hiveld.co.za 
Cc: Belinda Kinkead; Lenore L Cairncross; Colin CD King (SCMB) 
Subject: Follow up from Standard Bank-EcoSecurities CDM meeting 
 

 
Luigi, 
 
It has been two weeks since we met at the Standard Bank office in Johannesburg to 
present our joint work on greenhouse gas emissions trading.  I hope that you have been 
well in the interim.  We had a very productive week in South Africa following our meetings 
and came away convinced that there is significant potential for developing high volume, 
high quality emission projects in South Africa. 
 
At that meeting, we discussed the potential of EcoSecurities and Standard Bank 
presenting a proposal to Highveld Steel, given your description of a series of operational 
upgrades in process eficiency that the company is either undertaking or contemplating.  
We are in the process of developing such a proposal.   I thought I would give you a brief 
descrition of our main areas of focus so as to get some iniital feedback from you; 
 
• We seek to provide an analysis of Highveld's portfolio of South Africa assets to 



assess where quality emission reduction projects may be sourced from within your 
own operations.   

 
• We seek to provide you with a strategic analysis of potential markets for those 

reductions.  Within the body of the analysis  will furthermore be a detailed description 
of process of creating Certified Emission Reductions under the Kyoto Protocol so 
that Highveld's management can better understnad the benefits and risks of 
engaging this new market.    

 
Our aim would be to rapidly identify an opportunity where emission reductions could help 
subsidize those operational upgrades.  At that point, we would work with you to fully 
develop and efficiently transact the emissions commodity.  We believe that Standard 
Bank and EcoSecurities collectively offer a unique ability to service major corporates 
such as yourselves and integrating the emission commodity within project and corporate 
financial structures. 
 
If this outline basically corresponds with your understanding of our discussion and your 
perceived needs in the marketplace, we look forward to completing and delivering a 
proposal for services to you.  If you believe that there is already a specific asset that 
would immediately benefit from our services in developing the carbon commodity,  we 
can adjust accordingly and focus in on that asset, upon receiving from you some basic 
information about the opportunity.   
 
I look forward to hearing from you. 
 
 
Marc Stuart 
Director 
  
EcoSecurities Ltd 
Harvard Square, 206 West Bonita 
Claremont, CA  91711 USA 
(t) +1-909-621-1358 
(f) +1-909-621-7438 
marc@ecosecurities.com 
www.ecosecurities.com 
   
 
cc: Colin King - SCMB 
 Lenore Cairncross - SCMB 
 Belinda Kinkead - EcoSecurities 
_______________________________________________________________________
___________________________________________________________ 
 
For information about the Standard Bank group visit our web site 
<www.standardbank.co.za> 
_______________________________________________________________________
___________________________________________________________ 
  
Disclaimer and confidentiality note  
Everything in this e-mail and any attachments relating to the official business of Standard 
Bank Group Limited  is proprietary to the group.  
It is confidential, legally privileged and protected by law.  
Standard Bank does not own and endorse any other content. Views and opinions are 
those of the sender unless clearly stated as being that of the group.  
The person addressed in the e-mail is the sole authorised recipient. Please notify the 



sender immediately if it has unintentionally reached you and do not read,  
disclose or use the content in any way. 
Standard Bank can not assure that the integrity of this communication has been 
maintained nor that it is free of errors, virus, interception or interference. 
_______________________________________________________________________
____________________________________________________________ 
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