e

.;J_ —

’Installed ed Capacity (MW) B !
~ [Gross 5ross Annual generation (G (GWh)
Aux, 0L ux,Outage, Tran.Loss Etc. , (GWh) —
[Net Annual generation (GWh) hy ]
Lelhng price per kwh

ﬁ_‘ ‘Yearly Increas on O &M Cost ) | 5%

- _L__oan  Repayment Period/Years
I Morotorium/* m/ Years(From COD)
} Tlnterest on working capital -
- nBook Depreciation

Exchange rate Euro= JNR
lncentwes 7 7
___|Tax holiday / years { years (Subjevt To | MAT) T
‘Capltal l Subsidy T

:Tﬁ@umpmnamwﬂ-

T

JO&M & Administration Charges( On Pro n Project Cost) _'____ij__jl'.jo%

JQER pnce Eurofr on 7:; _ ) __7 j . '

7841%




WEIGTED AVERAGE COST OF CAPITAL (WACC)

I

|
I

Sources Amount | Cost | Amount
(Rs. million)[ (Rs million) |
J

Equity Share Capital = - 64.50 _L | 16.95% 10.93
Term Loans - 19350 | 922% | 17.83
Working Capital 500 [Tsew T s —
| 27300 | | 30.84
! ; _j_
Weighted Average Costof Capital — — ~ — {4z : o .
|
| |
Required return on equity (%) - ___M_JL_ 14W_*7__ Jﬁ_%__*__
Dividend Distribution Tax at 13. 3.069% (DDT) _lo210% I
Return before DDT o o 1810%, T T o
| Statutory transfer to Reserves @ 5.00% - J%O 85%| | T
Return before transfer to reserves — —P 16. 95%\ N




Gowthami Hydro Electric Company Pvt.Ltd -

(Andhra Hydro 5 MW)

Projected Profitability and Cash Flow Statements

‘ e — S r—
* R S B ]
1}|Projected Profitability ( without CDM ) I I R T _ N
S L S — _ -
l I {Rs. Mllilon) P
Year ended March 31 | Year Il Year il Year IV Year VYear | ViYear | Vil Year | Vill Year | IXYear | Yearx |
Gross Annual Generafion (Gwh) 19.71 19.71 9.7 19.71 1971 1871 _19.71] 19.71]
Aux,Breakdown,Maintanance Efc., (GWh) 1.58 1.58| 1.58 1.58] 168 . 158 158 . _
| Net Export to Grid (Gwh) i 18.13 18.13 18.13 18.13| 18.13] 1813 18.13] 5
Tariff Rs /Kw 2.50 2.50 250 2.50 250 2.50 250]
Power revenue 45.33 4533 45.33 45.33 45.33! 45.33 45. 33\
i \ :
Expenses l L . r%_
0&M Expenses 3.37 4.06 4.27 448| 4700 494 5.19]
Interest on term loan 19.35 15.08] 13.18 10.83 _ 849 6.15 3.81
| Interest on working capital e 225 2,251 225 225 225 2.25 2.25]
Depreciation 8.49 8.49] 8.49 8.49 8.49 849 8.49
Total Exp | 33.96 29.88) 28.18 26.05] 23.93? 21. 82 19. 73i 17. 65[ 16. 45[ 16. 74' i
B [ i —]
I Profit Before Tax i o 11.38 15.45 17.15 19.28] ~ 2140 4_'“ 23, 51 2560 &0 27 s 28.88 ‘%Ez’s' 59
_ Corporate Tax | 0.89 1.21 1.35 1.51] 168 184 2.01] 01J 2.26 el 24|
Profit After Tax | 10.48 14.24 15.81 17.77] 19.72] 21.87] 23. so' 25 52| 26.61 [ 26, 351
[ i I ] . : —]
L. = ——— | - SUDP
2) Projected Cash Flow (without CDM) i - o B
_ | : | - — -
- Details / Years iCon.period | 1Year | il Year | Il Year
i ] ‘ ! ]
Cash Outflow L . -25800] -15.00 | ;
! I T
| [CashinFiow __ 1 - - — T
Profit After Tax T 1048 | 1424 15.81 1777
| interest on term loan | | 19.35 15.08 i 13.18 10 83 X
Interest on working capital : 235 | 2.25 [ 2258 _2.3
Depreciation ___ il 848 ' 849 | 849 | _ 8.49 , y
i Salvage Vaiue : | i i § 32,
B Total i -258.00 25.57 ! 40.06 39.72 | 3934 | 3895 | 3865 | 3314 37.72 | 3735 | 6999
: i | ! 1 ; ] T
| — — S U - S | L N S A S s [ L]
[Project IRR Without COM T B ; T N R D P ;
7 i 1 H

CHARTERED

A s ~OUNTANTS |
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3}|Projected Profitability { with CDM ) o
{Rs.Million}
Year ended March 31 | Year If Year Il Year IV Year V Year V1 Year Vil Year | VHI Year IX Year Year X
Gross Annyal Generation (Gwh) 18.71 18.71 19.71 18.71 1%.71 19.71 19.71 19.71 19.71 19.71
Aux,Breakdown,Maintanance Etc., (GWh) 1.68 1.58 1.58 1.58 1.58 1.58 1.58 1.58 1.58 1.58
Net Export to Grid (Gwh) _ 18.13 18.13 18.13 18.13 18.13 18.13 18.13 18.13 18.13 1813
Tariff Rs /Kw 2.50 2.50 2.50 2.50 2.60 2.50 2.50 2.50 2.50 2.50
Power revenue 45.33 45.33 4533 45.33 45.33 45.33 45.33 45.33 45.33 45.33
CER sold tCo2 14380 14380 14380 14380 14380 14380 14380 14380 14380 14380
CER Revenue 6.44 6.44 6.44 6.44 6.44 6.44 6.44 6.44 B.44 6,44
Total Revenue 51.78 51.78 51.78 51.78 51.78 51.78 51.78 51.78 51.78 51.78
Costs -
O&M Expenses 3.87 4.06 4.27 4.48 470 4.94 5.19 5.45 572 6.00
Interest on term loan 19.35 15.08 13.18 10.83 545 6.15 3.81 1.46 0.0 0.00
Interest on working capital 2.25 2.25 2.25 2.25 2.25 2.25 2,25 2.25 2.25 2.25 ]
Depreciation 8.49 8.49 8.49 8.49 8.49 8.49 8.49 8.49 849 8.48
Total Expenses 33.96 29.88 28.18 26.05 23.93 21.82 19.73 17.68 16.45 16.74 |
E |
{Profit Before Tax 17.82 21.90 23.60 25.73 27.84 29.95 32.05 34.13 35.32 35.03
[€orporate Tax 1.40 1.72 1.85 2.02 2.18 2.35 2.51 2.68 2.77 275 i
iProfit After Tax 16.42 20.18 21.75 23.71 25.66 27.80 20.53 3145 32.55 32.29 ]
4) Projected Cash Flow (with CDM) . T ]
1 [{Rs.Million)
Details / Years Con.period 1Year |l Year 1l Year IV Year V Year Vi Year VIl Year . VIH Year IX Year | Year X
Cash Outflow -258.00|  -15.00 - B
Cash in Filow N
Profit After Tax 16.42 26.18 21.75 23.71 25.66 27.60 29.53 31.45 32.55 32.29
Interest on term loan 10.35 15.08 13.18 10.83 843 6.15 381 ! 14s 0.00 | 0.00
Interest on working capital 2.25 2.25 225 2.25 2.25 225 225 2.25 225 | 225 |
Depreciation B.4% 8.49 8.49 8.49 B.48 8.49 849 8.49 849 | 849
Salvage Vzlue i 32.00
Total -258.00 31.51 45.99 45.66 45.28 44.89 44.49 44.08 43.65 43.29 75.92
. ‘
Project IRR With CDM 11.44% . i T ]

GH ™
PO OURTANTS 1T

ARTERED |72
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Gowthami Hydro Eleciric Company Pvt.Ltd - (Andhra Hydro 5 MWwW)

Projected Profitability and Cash Flow Statements - Increase in PLF by 10%

Vg - _J:_‘ ﬂ\#ﬂ — i

1)|Projected Profitability { without COM ) , T t[
! I (Rs Mi"lOﬁ}

Year ended March 31 [ Year I Year Il Year | iV Year VYear ViYear | Vil Year | Vil Year iX Year Year X |
Gross Annual Generation (Gwh) i 21.68 21.68 21.68] 21.68] 21.68 21.68] 21.68 21 681 21. ss 21.681
Aux Breakdown,Maintanance Etc., (GWh) | 1.73 1.73 173 1 . 1.73] 1.73 173] ]
Net Export to Grid_(Gwh) | 1998 19,95 19.95] ] ) 1995 {065 |
Tariff Rs /Kw | 2.50 250 2.50 250 2.50 2.50 2.50 |
Power revenue 49.87 49.87 49.87] 49.87 49.87 49.87] 49,87 43.87] 49,87 49, sﬂ
f | [ ]
Expenses _ ] N ] *E
O&M Expenses ! 3.87 4.08| 4.27 448] " T AT0| 454 5.19] 5.45; B72]  Boa
Interest on term loan ) | 19,35 15.08 #[ 13.18 10.83 8 43!“ ___&15] _ 881 148 " oo0| " doo|
[Interest on working capitai | 225 2.25 2.25 2, 25i 235 _225] 23 25 _225 225 225 " 2250
Depreciation + 8.49 8.49| 8.49 545 . 49 849 8491 849  gdo| " a4 ]
Total Expenses i 33.96 20.88 28.18/ 26.05] 2393 21 szl 19.73] 17.65] 16.45] 1674 ]
. . S ! T w
Profit Before Tax o 15.91 18.99] 21,681 2382 T 593 25.93] _ 28.04 AN TR, Y I Y .| - N F L —
Corporate Tax 1.25] 1.57! 1.70] 187, 2.03] 2200 " aasl 25 sl i ]
Profit After Tax 14.66] 18.42] 19.59] 21.95] 23.90] 25.84! 27.77] ZB.SQF 30.79] 30. 53\ -
— | [ . | 1 I I |
2)|Projected Cash Flow (without CDM) S B S o 7_ﬁ4!_ B L ﬁ‘;j_j—* T T T
| : | { R N __[(ReMillior)]
Details [ Years [Con.period | | Year UYear | W¥ear | IVYear | VYear | ViYear | VilYear ; Vil Year ! IXYear | YearX
— T I R ' | : ,
Cash Outfiow I -28800[] 1500 I
| l P D
Cash In Fiiow 7T i | - i
Prafit After Tax T [_ 1486 | 1842 1989 " . 380 1
Interest on term joan e | 1935 | 1508 | {318 !
Interest on working capital i [ 235 | 2725 |~ 225 i a2s5 B
Depreciation - T 84y ! 8.49 [ 849 49 a4l
Salvage Value R \ | i
Total -258.000 2975 | 4424 | 4380 !
i 5 ‘
Project IRR WHhout COM 1o.s@rﬁ__ T

T H
i i |
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] __uﬁ:t __J* uﬁl ﬁgﬂ____k_ _ _ff__ I .
3}|Projected Profitability ( with CDM) :I:{i — i _Tﬁ——— “|— —— g—iﬂ_—

! I |{Rs.Million) |
Year ended March 31 J | Year NYear | WYear | IV Year ;‘ V Year g‘ Vi Year # Vil Year ( Vill Year [ IX Year | YearX T
Gross Annual Generation (Gwn 21 58! __ 2168 21.68 21.68| 21.68] 21.68! 21.68| _ 21.68 21. 68‘
_{Aux,BreakdownMaintanance Etc. Etc. (GWn) 1,73 1.73] 1.73 173 1.73 1.73 73 A N
| |NetExportto Grid {Gwh) T 19.95 19.95 1995 " "1995] 19.95) 18.95 19.95 Tags|
[ Tariff Rs /Kw 2.50 2.50 250 2. 50‘ 2.50 250 250" "as0 ]
[Power revenue 49.87] 49.87 49.87 49.87] 29.87] 49.87] 49.87] 49.87] 49.87 49.87 i
ICER sold tCaZ 15818] 15818 15818 15818] 15618 15818 15818]  15818] 15818] 15818,
[CER Revenue _ 7.09 7.09 7.09 7.09 7.09 7.09 7.08] 7.08 7.08] 709 T
[Total Revenue ] 56.95| 56.95] 56.95] 56.95] 56.95] 56,95 56.95] 56,95 56.95] 56.95] ]
] _ - _ gj_ ] — T A
B —— J B B S m—
| "TogM Expenses —— 387 87 4.08 497 ! ) 4.94] —Sﬁl* 545 577 800
Interest an term loan _.gi‘__u‘, 193§ 15 08] EEXEIE 10 10.83] . _849] 615 _ﬁiﬂj_%lﬁﬁ_“i_wo.og_iqipo o
linterest on workmg capital o 525 | _2.25| ~2.25 2 25I 23 225 2.25 225 235 2.25;
[Depreciation T 849 "~ ""849] 849 Bag] 84S o T ael— R T ear—— 7 R—
[Total Expenses ! 53.96] 29.88] 28.18] 26.05, 2. 93' 21.325 19.73\ 17. ssJ 16.45] 16.74] "i _
— e — T I A S
!Profit Before Tax . {__ﬁ 2300] 5747 2877 H0k 90 3090/ "33, oz 351 E2 _@9_3 _ 40, soT 40 2U_
_ ICorporate Tax 1.80] 212 2.26 242 2.59] 2. 75' 292 3.08]  Taia[ 3.15] ,
[Profit After Tax 4 21.19] 24.95| 26.52 li 2843 3043] 3237 34.30]  36.22] 3732 306 ]
| ] : ’ ] [ ] ]
- S —— L —_— r——————— J———- — —_— #HLh_
4)f rojected Cash Flow (with COM) "~~~ T I B S N
— Pl _J_ ! ‘ : i ] [ T ﬁs Mitlion)

Details / Years IXYear | YearX

|
[
UY¥ear | Il Year | WYear | VYear | _VlYear | Vif Year ! Vil Year
i ] * 1

| [Cash Outfiow R
—— e T —— ]
__ |cashinFifow R _[ -
| [Profit After Tax 1 3732 37.0 06
'Interest on {erm loan i i _ _ 19.3 T 15.08 ~6.00 L 0.00
T ! 225 2.25 2 25 | 295 ]
. " |intereston working capltal epital L . ‘
. |Depreciation _ e ] 848 | 849 849 849 _ | 849
| ; | 3280

'Salvage Value

80.70

|
| -258.00\' 36.28 | 50.77
! I
[

— 13.80%
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Projected Profitability and Cash
]

Gowthami Hydro Electric Company Pvt.Ltd - (Andhra Hydro 5 MW)
Flow Statements Decrease in PLF b 1G%

| - —

1}|Projected Profitability { without CDM - ] T T
| | | ) " IiRs. MiJIlon)‘ T
Year ended March 31 i I¥Year Il Year il Yeatr | IV Year 1‘ VY¥ear | ViYear | Vil Year . VI Year | IX Year | YearX

B Gross Annual Generation (Gwh} 17.74 17.74 17.74 17.74] 1 7 74 _17.74] o 774 74J _17.74 17.74 1 ?ﬂ’ T
Aux,Breakdown,Maintanance Etc., (GWh) 142 1.42 1.42 . t42] 42 142 1 42 . 1.42

| |NetExportto Grid {Gwh) 16.32| 16.32 . 832 dea2 16.32 16.32 16.32] " de32

B Tariff Rs /Kw 250 250 . 2.50] 250 2350 2.50 2.50] 250 2.50
[Power revenue [ 40.80! 40.80] 40.80] 40.80] 40.80] 40, 80] 40.80] 40. suj 40.80] 40.80]

— S — - — - — 1 N
Expenses . o . S | __‘ N S
O&M Expenses . 3.87] 4.66 427 448 470 4 ﬂ T - 5 & E 72' ~ 6.00 —

B |interest on term foan _ “19. 35_|_ 15.08 13,18 10.83 849] 615 Y 1 46 000 _@ool T
Intereston working capital T | 2.25) 225 235 _ 2.5 225 728 225 2 225 Gas] ]
Bepreciation | 8.49] 8.49 849 ~_'s.40] 8.49] 848 8.49 3 49 84g] 849 ]
{Total Expenses w‘ 33.95 Ii 29.88 23,18 26.08] 23.93] 7182 18. 73| 17. 65\ 16. 45| 16.74
g S R R — 1 T C ]

- Profit Before Tax R YY) 10.92 1262 1475] 687 18.98] 21 07’ _ 23 15 2435 f_"‘éﬂﬁ“* -

| iCorporate Tax 0.54} 0.86 0.99] 1.16 1.32] 1.49 1651 1827 " 1e1] 189 ]
|Profit After Tax 6.31 10.08 11. ssi 13. 59; 15.55] 17.48] 19.42] 21.34] 22.44] 22.17] N
‘ _____________ —_— . T —f—. .. e —— . '%‘—-—‘%“—.%—%J_ﬁ_ﬁ P l_,_*. ; —— .. §

2) Pro;ected Cash Flow (without CDM) J ] L ! _j—
. T — ] T T RaMien)
IDetairs I Years V Year I‘ ViYear | Vi Year | Vil Year U iXYear | YearX
i I ; 1
| [Cash Outfiow _ B I A ]
S — T T
!Cash In Flow . S R S o i
|Profit Affer Tax [ 831 | 5 ) P15 55 1745 | teaz 2134 | 2244 22,17
{[nterest on term Joan o 19.35 15. | 1308 | 13.18 J 1083 " "g49 T s T 0.
[Interest on working capital o | 225 | T2a5 T Jé 22

B {Depreciation R 849 3 49 _I‘ 848 | B49
ISalvage Valyse | ‘ [

i Total i -258.00]  21.39 35.88 l 3554 | 3516 | 3477
; . 1

f e H |

jProlect IRR Without COM SRS N

i ! |

! CrARTERED |
AGCOUNTANTS

Financials-Andhra Hydro




| i J_;“ ! :
’ T IR | —E —
3)|Projected Profitability { with CDM } ‘_j:_ I I T I T
! \ ; ! ]
Year ended March 31 I Year 1l Year WYear | iVYear | V Year | ViYear | Vi Year | Vit Year | IXYear | YearX
Gross Annual Generation (Gwh) 17.74 1774 17.74 17.74 17, 74# _ 1774[ " A774[ 1774, 17.74] 1774
Aux,Breakdown,Maintanance Etc., {GWh) 1.42 .42 1.42§ 1.42] 1 42 1 42 42 1 42| . . i ) __
Net Expartto Grid {Gwh) | 16.32 16.32 16.32] 16.32 16.32 1632 " 16.32| 183z 321 ) . f
Tariff Rs /Kw 250 250 2.50 250 250 2.50 2.50] 2,50] 250 280 |
Power revenue 40.80 40.80 40.80 40.80 40.80] 40.80] 40. ao, 40.80] 40.80] 40.80/ B
CER sold tCo2 | 12842 12047 12042 12842 | 12942] 12342 12042 12042 12042 12842 o
CER Revenue ! 5.80 580 5.80 580 580 530, 5.80 5.80] 5.80 5, s-:TF -
Tatal Revenue [ 46, 601 4e.suj 46.60 46.60 486. so! 46. so| 46. soi 48, aol 46. snf 486, sor T
: :
i ' ____J____ S
Costs | _ o ! o
0&M Expenses ] 3.87 494 549 T TE7a 600
Inferest on term loan o ! 19.@“} 815 381 oo 0.00] ]
interest on working capital 2.25 225 2325 .225] 235 2.25 -
Depreciation 849! ) ! 8.49] 8.49 849 ga4ol 849 7
Total Expenses 33.96] | 28.18] 26.05 23.93] 21.82 i 19.73] 17.65 16.45) 16.74]
i | i - T !,
Profit Before Tax 12.64) ®r2l  1842] 055l 22871 24 24 77‘ 26.87] 2595  ap, 30,14 2986 B
Corporate Tax 0.99 131 1.44] 1,61 1 _F T ‘zz"f 238 234
Profit After Tax 11.65 15.41 | 16.97] 18, 94| 20.89] 22.33| 24.76] 76.68] 37.78) 27820 ]
| | ! ' ‘ | I
FJrypry - T H — %“— —*T‘—‘ "‘—r"** e 7*——7‘—~*——-*T--—"* —
4)|Projected Cash Flow (with CDM) } } —ﬁ|—*_—;ﬁ . #. __'”’"_'f'“__f(ﬁmimcﬁ)'
|Details { Years Con.period | I Year IYear | WYear | VYear | VvYear | ViYear | VilYear | Vil Year [ iXYear | YearX
T f j ] ] ‘ 1 ] H |
Cash Outflow o | 758.00] -1500 J—_ — 1 T T
E— #:Lﬁ_g__wﬂl—ﬁ - = I
Cash In Fflow | ! T —*]; —_ : —
Profit After Tax — T Ties 1894 | "2088 _1_ 3283 2479 | 76p8 _q 27.78 | 2752 |
Interest on term loan ——— ] 1935 10.83 ‘:_ﬁ 49 EXII 146 ) 000 | 000 |
Interest on working capital [ Bl ZL[_ 226 T 325 2 25 226 oo 2.25 2.25
Depreciation - ! 17 849 849 ) ! 845 | B9 _P 8.49 T_BTQ-_J_‘ 849 | 849
{Salvage Value \ i I ! I | 3290 ~
! Total If -258.00]  26.74 4051 14012 - 39.72 i 3830 | 3888 | 3852 | 7148
. ‘ ' | ! ] !
ProjectIRRWithCDM | 9.00%; | - \ [ S N S E—

\\\\\t
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