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CERTIFICATE

This is to confirm that we have verified the methodology followed by M/S.Gowthami
Hydro electric Company Private Limited having its office at 2-3-42/52, No.13, 4% F loor,
Maitri Arcade, Secunderabad — 500 003, Andhra Pradsh in preparing the financial
projections together with the assumptions supporting the workings. As per the financial
projections the project IRR is worked out at 8.39 % without CDM revenue and at 11.40
% with CDM revenue. The Weighted Average Cost of Capital (Post Tax) is worked out
at 11.30 %

As per Documents & Explanations Submitted

Partner
Place: Hyderabad
Date : 28" July 2007




