No. 2006-7

Approval of CDM Project

Chief Executive Officer (Mr. Joon-Yeong Jang)
Sudokwon Landfill Site Management Corp(SLC)
404-706, Baekseok-dong, Seo-gu, Incheon, Republic of Korea

In respect of the Sudokwon Landfill Gas Electricity Generation Project
(50MW) in which the above-mentioned entity participates, the Government
of the Republic of Korea hereby confirms the followings in accordance
with the approval decision of the CDM review committee;

i ) The Government of Republic of Korea has ratified the Kyoto
Protocol in November 2002.

ii ) This is approval of voluntary participation in the proposed
CDM project activity.

iii) This project contributes to Sustainable Development in Korea.

November 7, 2006

Government of the Republic of Korea
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