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No. 2012 - 2

Approval of CDM Project

Hu-Chems Fine Chemical Corp., CEO Choi, Gyu Sung
7-6, Wollae-dong, Yeosu-si, Jeonnam, Republic of Korea

Carbon CDM Korea Ltd. CEO MICHAEL HENNIG

8th fl. Bongwoo Bldg., 31-7, 1 Ga, Jangchung-Dong, Jung-Gu, Seoul
100-391, Republic of Korea

In respect of "Reduction of N2O Emissions from the new nitric acid plant
#5 of HU-CHEMS FINE CHEMICAL CORP", in which the above-mentioned
entity participates, the Government of the Republic of Korea hereby
confirms the followings in accordance with the approval decision of

the CDM review committee;

i) The Government of Republic of Korea has ratified the Kyoto

Protocol in November 2002.
i1) This is approval of voluntary participation in the proposed CDM
project activity.

iii) This project contributes to Sustainable Development in Korea.

April 5, 2012

Hong, Suk Woo
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Ministry of Knowledge Economy
THE REPUBLIC OF KOREA



