No. 2006-4

Approval of CDM Project

President & CEOQ (Mr. Young-Nam Kim)
Korea District Heating Corporation

186, Bundang-dong, Bundang-gu, Seongnam-si, Gyveonggi-do,
Republic of Korea

In respect of the Switching of fuel from Low Sulphur
Waxy Residue fuel oil to natural gas at Gangnam branch
Korea District Heating Corporation Project in which the
above—mentioned entity participates, the Government of the
Hepublic of Korea hereby confirms the followings in accordance
with the approval decision of the CDM review commitiee:

1 )} The Government of the Republic of Korea has ratified the
Kyoto Protocol in November 2002,

11} This is approval of voluntary participation in the proposed
CDM project activity.

i} This project contributes to Sustainable Development in Korea.

July 4, 2006
Government of the Republic of Korea

Sve-Kyun Chung
Minister of Commerce, Industry and En&‘rﬁ}”“
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